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RFC Rescinds 
Exclusive Deal with 
Marsh & McLennan 


Lessees May Get Own 
Cover to Replace That 
Canceled by F.LA. 


Nielson, act- 


WASHINGTON—Leo 
ing secretary of Reconstruction Finance 
Corp., last Friday sent to 

f loan agencies an amendment to an 
earlier bulletin, the effect of which is to 
give the 
through their own agent or 
erage that 
canceled by Factory 
effective July 1. 

Under the previous bulletin, Marsh & 
McLennan, which has been retained as 


the managers 


privilege of arranging 


broker, 


lessees 
cov- 
been 
Assn., 


to replace which has 


Insurance 


insurance brokers by RFC, had been 
given instructions to obtain insurance 
coverage in lieu of that maintained by 


F.IL.A. and the managers of loan agen- 
cies were ordered to notify lessees that 
Marsh & McLennan are replacing the 
insurance at lessees’ cost, and neither 
lessee nor his agent or broker should 
take any independent step toward re- 
placing the canceled insurance. Lessees 


were at that time instructed to furnish 
all insurance data to representatives of 
Marsh & McLennan upon their request. 


Exclusive De.:! Rescinded 


That exclusive arrangement with 
Marsh & McLennan has now been res- 
cinded and, according to the bulletin of 
last Friday, lessees should be notified of 
the Marsh & McLennan appointment, 
but they also should be notified that if 
they prefer, for any reason, they may 
obtain such replacement of coverage 
through their own agent or broker, pro- 
vided such replacement will be consist- 
ent with the general insurance require- 
ments of the corporation as reflected in 
current coverages. 

Lessees are to be instructed that in 
the event they elect to obtain coverage 
through their own agent or broker, they 
must notify the manager of the loan 
agency not later than June 25. On re- 
ceipt of such notification, the manager 
of the loan agency is promptly to notify 
Marsh & McLennan at 70 Pine street, 
New York, by telegram and forward the 
copy to the Insurance Claims & Cus- 
toms branch, Office of Comptroller. 


Statement of F. I. A: 


Factory Association this week re- 
leased the following official statement: 
“During the war, the Reconstruction 
Finance Corp., Office of Defense Plants, 
entrusted this association with the re- 
sponsibility for the underwriting and 
servicing of over 85% of its vast insured 
industrial plant program in the United 
States. The contribution of this associ- 
ation to the war effort through the suc- 


cessful handling of this important as- 
signment—in spite of most unusual 


Problems of war, including the shortage 
ot critical materials, normally available 





tor building construction and fire pro- 
tection equipment—is a matter of rec- 
ord. 

\s a war emergency measure only, 


this association accepted contracts of in- 
surance which were designed solely for 
federal government agencies. F.I.A. ac- 
ceptances included many classes of risks 
not normally written by this association 
but were included as an inseparable part 
(CONTINUED ON PAGE 10) 


JUSTICE DEPARTMENT SLANT 





Gorman Advises Agents’ Groups 
to Ferret Out Suspect Practices 





Manuel M. Gorman, special assistant to the U. 
Agents at its annual meeting at St. 


Florida Assn. of Insurance 


advised the 
that 


general, 
Petersburg 


S. attorney 


the wise course for agents’ groups in the next few months is to review activities, 


rules 


them with a view to their original purposes. 1 1 
Its benefits should be measured against its pos- 
If the practice tends to inhibit the competitive oppor- 


it should be struck out, he said. 


sible detriment to others. 


and regulations carefully and if questionable points are 


found, to analyze 


If the practice is an anachronism, 


tunities of other individuals or groups or is unnecessary to the continued efficient 


operation of the business it should be 
legitimate common objectives is, of 
course, not subject to condemnation un- 
der the Sherman act. Agents associa- 
tions can be a powerful force in further- 
ing a free economy where the objectives 
of cooperation are to eliminate waste 
and confusion, to increase education re- 
garding better methods of business, to 
raise the standard of business ethics, 
to secure adequate presentation of in- 
dustry problems before government and 
public, and to supply information for 
formulation of better business judgment. 
Sut, he cautioned, insofar as the activi- 
ties of agents are a part of the stream 
of interstate commerce and will affect 
that commerce, agents’ groups should 
avoid activities, rules or practices which 
hamper free operation of the insurance 
market or free access to the market. 
According to the justice department 
representative, there are numerous deci- 
sions holding in violation of anti-trust 
laws attempts on the part of members 
of a trade group to control, restrict or 


dictate the channels of distribution of 
commodities or services, or to classify 
the trades so as to prescribe persons 


with whom it is or is not permissible 
for members to deal. Such concerted 
efforts have been held to transgress not 
only the Sherman act, but the federal 
trade commission act as well. Restraints 
of trade in this field involve attempts to 
force commodities or services to flow in 
particular channels. When reduced to 
legal analysis, such actions are a form 
of restraint designed to exclude outsid- 
ers from the market. They are unlaw- 
ful and may be placed in the same cate- 
gory as agreements to fix prices, limit 
production, or divide territory. Cases 
decided by the supreme court do not 
appear to distinguish between a primary 
boycott, or refusal to deal, and a sec- 
ondary boycott for inducing third per- 
sons not to deal, he said. 


Investigation Lends Significance 


Mr. Gorman’s remarks were lent a pe- 
culiar significance because he was speak- 
ing in the home state and to some of 
the very members of a city association 
which has been investigated by Mr. Gor- 
man for restriction of its membership. 

The moratorium granted by public law 
15 has as one of its purposes enabling 
states, which agree that rate making is 
integral, to assume responsibility for 
such practice by affirmative regulation 
and controls. He emphasized that this 
does not mean, however, the continu- 
ance of a system of private regimenta- 
tion under a cloak of state protection. 
Nor is P.L. 15 a declaration that the 
states can establish islands of immunity 
from the anti-trust laws for the ¢urther- 
ance of private group interests. 

Turning to the rating problems re- 
volving around P.L. 15, Mr. Gorman 
commented that while there are wide 
differences between the all industry bill 
and the four or five other versions of 
rating bills, the proponents of each 
claim that their bill is the best answer 
to the problem of preserving freedom of 
competition in insurance. He said that 
as he read the professions of each 
group, he recalled the story of two 
bishops in London who had become well 


banished. 
Mr. Gorman said the organization of agents into associations for 


furtherance of 
known for their violent disagreements 
pronounced from the pulpit. By chance, 
at an important dinner, the two bishops 
were seated side by side. At first both 
were exceedingly uncomfortable. Then 
one bishop whispered to his reverend 
neighbor, “My Lord Bishop, this is no 
occasion to reveal our disagreements. 
Let us behave in a manner fitting to our 
ranks.” 

This generous overture was immedi- 
ately accepted by the other who said, 
“My Lord Bishop, I heartily concur in 
what you say. After all, we are both 
serving God. You in your way, and | 
in God's way.” 


Test of Democratic Processes 


The acceptance of any one or none of 


these bills is a matter solely within the 
discretion of the respective states and 
it is to be hoped that the democratic 
processes of state government will ulti- 
mately achieve that answer which is 
most compatible with free competition 


in the insurance business, he declared. 

Mr. Gorman commented that stat 
systems of supervision vary in thei 
content and effectiveness. In some in- 
stances they have failed to check or 


eliminate abuses. Some outmoded prac- 
tices which have outlived their original 
reason for existence are still adhered to. 

The speaker emphasized that the anti- 
trust laws exemplify the serious prac- 
tice of competitive action in a free mar- 
ket. They guarantee the right to start 
a legitimate business, to put ideas and 


money together, to take a chance on 
making money or losing it, to supply 
a new service without interference from 


others. He said that these laws placed 
no burden or restriction upon enterprise, 
involved no plan of government regula- 
tion or control of business. They pro- 
hibit only the exercise of power to re- 
strict the market and stand for the prin- 
ciple that acts which prevent free access 


to the market, injure the economic in- 
terest of all. 
He said that too often businessmen 


have merely rendered lip service to eco- 
nomic individualism. Too frequently 
they have been unwilling fully to accept 
its results and implications. Freedom 
of enterprise has béen interpreted as 
meaning freedom from competition, not 
freedom to compete. Private restraints 
and governmental aid have been enlisted 
to avoid risk and gain security, to ac- 
quire profits without risk of loss, to re- 
main private without being enterprising, 
to combine some benefits of competition 
with those of a controlled economy. 


Multiple Line O.K. in Cal. 

SAN FRANCISCO—The 
assembly committee on finance and in- 
surance has given a “do pass” vote on 
the multiple line measure, which rede- 
fines fire and burglary insurance and 
gives casualty companies the privilege 
of writing all-risks in addition to marine 
companies. 


California 


Allied Fire is pulling out of Ohio and 
Underwriters Fire of Chic taking 
over the plant, 


ago 1S 


E.U.A. Holds Its 
Mid-Year Meeting 
at Manchester, Vt. 


Berry's Presidential Talk 
Stresses Growing Need for 
Voluntary Cooperation 


By KENNETH FORCE 


MANCHESTER, VT.—For the first 
time since before the war the Eastern 
Underwriters Assn. held its midyear 


meeting outside New York City, in the 


slightly chilled but nevertheless pleas- 
ant summer resort atmosphere here. 
Susiness sessions, though arranged not 
to interfere with golf and other forms 
of relaxation, covered a lot of ground, 
including losses, rates, commissions and 
public relations. 

The combination of business and 
pleasure attracted one of E.U.A.’s larg- 





PETER J. BERRY 


est crowds, about 125, and the meeting 
was so well liked that an out-of-town 
midyear session undoubtedly will b« 
established as the custom. 


re- 


Berry Presents Report 


There will be a growing need for vol- 


untary cooperation of members to ac- 
complish the purposes of the associa- 
tion, Peter J. Berry, president of Secur- 
ity of New Haven, said in his report 

as president of the E.U.A. The uncer- 
tainty of a future tied in with the war's 
aftermath suggests the need of review- 
ing every situation that may not square 


with all the association stands for. The 
sacrifice of prerogatiyes in individual sit- 
uations might well be made in the inter- 
est of the whole. Not infrequently they 


may have generated from a false sense 
of necessity. Whatever their origin and 
despite any exterior pressure to keep 
them going, it is plain that the future 


holds no justification for their continu 
ance. 


“Within the structure of the laws 
that govern our activity both now and 
after Jan. 1, 1948, the association has 
work to do for you. It is ready and 
willing to perform,” he declared 

Mr. Berry pointed out that the asso- 
ciation with advice of counsel has re- 


(CONTINUED ON PAGE 12) 
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Appraisal Has 
Only Current Force, 
U.S. Court Holds 


\ decision favorable to the insurer 
has been handed down by the federal 
court for the eastern district of Penn- 
sylvania in a case that will undoul rtedly 
attract much attention because it in- 
volves an attempt by an assured to 
squirm out of the coinsurance clause 
penalty by turning against the insurer 
an estimate of replacement value that 


it made at the time the property was in- 
sured. The case was Friel vs. National 
Liberty. There has been much discus- 
sion of what legal complications these 
estimates may be breeding. Usually 
what is apprehended is that in a period 


of declining values assured’s counsel 
might claim that the insurer had com- 
mitted itself to pay the figure men- 
tioned in its estimate of value. In this 


case, however, the assured 
fully tried reverse English. 

The property insured was 
Court apartments at Kentucky 
cific avenues, Atlantic City. 

The insurance was writen in 
at the request of the agent, M. J. 
lius, for National Liberty, states 
after inspecting and measuring the 
premises, he estimated the present day 
replacement value at about $174,865; 
80% value $139,900, values having been 
computed on the basis of present day 
replacement costs per cubic foot less 
a small percentage for depreciation of 
material. 


unsuccess- 


Kenapac 
and Pa- 


1941 and 
Hart- 
that 


Adjustment Set at $98,000 


Total insurance on the 80% coinsur- 
ance basis was $150,000 of which Na- 
tional Liberty had $25,000. The fire 
occurred in 1944 and F.C.A.B. deter- 
mined the sound value of the building 
$236,671 and the amount of 
The adjuster determined 
was payable and _ there 
$6,924 with the approval of 
companies, making a total of $98,000. 

In seeking to have the coinsurance 
penalty set aside far as the National 
Liberty contract is concerned, the as- 
sured argued that because of the letter 
it wrote in 1941, National Liberty is 
to deny that the property did, 
in fact, have a valuation of $174,865 at 
the time the fire occurred. However, the 
court stated that the insurer in its letter 
gave its estimate at the present day re- 
placement value and National Liberty 
never attempted to deny that replace- 
ment value of the building as of Oct. 
23, 1941, was $174,865. What National 
Liberty does now assert is that on Feb. 
27, 1944, the replacement value was 
$236,671. The court stated that National 
Liberty is neither inconsistent nor is it 
denying what it had previously stated. 

Another argument of the assured was 
that the insurer, having once submitted 
an estimate of the replacement value, 
was under obligation to apprise the 
sured of any subsequent increase in 
uation. 


loss 
that 
was 

the 


to be 
$114,959, 
$91,075 


added 


so 


as- 


val- 


Assured’s Theory Rejected 


This theory the court also rejected 
saying that the letter of 1941 purported 
to be nothing more than an estimate of 
the present day replacement value of 
the property. Nothing that National 
Liberty said or did could have led the 
assured to believe that the insurer 
would furnish him any further informa- 
tion on the subject of valuation, nor 
does it appear that the assured ever 
asked for such information. 

National Liberty as a reasonable in- 
surer was entitled to expect that the 
assured, a reasonable property owner, 
would realize that the valuation of the 
property would necessarily vary with 
subsequent changes in economic condi- 
tions. 

Michael C. McManus was attorney for 
the assured while Horace M. Schell of 
Philadelphia appeared for National Lib- 
erty. 
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U.S. Fire Loss 
Groups Named 


WASHINGTON The. executive 
committee and subcommittees “which 
will implement the program to reduce 
fire losses throughout the country,” as 
mapped out by the President’s fire pre- 
vention conference of last month, have 
been appointed by W. E. Reynolds, 
chairman of the conference continuing 
committee. 

Members of the executive committee 
are: W. Walter Williams, Seattle bank- 
er and industrialist, chairman; A. Bruce 
3ielaski, assistant general manager, Na- 
tional Board; Hubert R. Gallagher, 
Council of State Governments: Willard 
FE, Givens, executive secretary National 
Education Assn., and Dr. James T. 
Nicholson, executive vice-chairman 
American Red Cross. 


Members of the sub-committees are: 
Statistics — Sidney Williams, National 
Safety Council, chairman; Arthur C. 
Daniels, Institute of Life Insurance; 
Percy Bugbee, general me egy Na- 
tional Fire Protection Assn.; L. A. Vin- 
cent, National Board; Dr. H. - g bio 
Bureau of the Census, and H. E. Hilton, 


U. S. Chamber of Commerce. 


3uilding construction, operation and 
protection — George N. Thompson, Na- 
tional Bureau of Standards, chairman. 

Fire prevention education — John J. 
\hern, Illinois Institute of Technology, 
chairman; Col. William B. Greeley, 
American Forest Products Industry; 


West Shell, Cincinnati, representing Na- 
tional Assn. of Insurance Agents, and 
Willard E. Givens, N.E.A 

The fire fighting services — Horatio 
Bond, N.F.P.A., chairman; George J. 
Richardson, International Assn. of Fire 
Fighters; Fred Sheppard, International 
Assn. of Fire Chiefs; R. E. Wilson, fac- 
tory mutuals; Ernest B. Brown, Asso- 
ciated Reciprocal Exchanges. 

Laws and law enforcement — Charles 
S. Rhyne, National Institute of Munici- 
pal Law Officers, chairman; Seth B. 
Thompson, Oregon insurance commis- 
sioner; Paul V. Bettere, U. S. Confer- 
ence of Mayors; Robert H. Kidd, West 
Virginia fire marshal. 

Researc h — Alvah Small, 
ers’ Laboratories , chairman; 
Taylor, American Institute 
tects; Earl O. Shreve, 
Chamber of Commerce; A. V. Gruhn, 
American Mutual Alliance, and Julien 
Harvey, National Conservation Bureau. 


Underwrit- 
Walter A. 
of Archi- 
president, U.S. 


Employers Group Graduates 


Slaps W Wrist 
of Lawyers 


The Illinois appellate court, in ren- 
dering a decision for National Fire un- 
der a truck cargo policy, indulged in 
some wrist-slapping of lawyers in gen- 
eral and the plaintiff’s attorneys in this 


case in particular. The driver of the 
truck had abandoned a load of vege- 
tables which then became spoiled and 


the owner of the vegetables got a favor- 
able decision in the lower court in its 
action to recover from National Fire. 
One of the exceptions to liability was 
clause 6 (F) “loss or damage to goods 


by delay, wet or dampness or by being 
spotted, discolored, moldy, rusted, 
frosty, rotted, soured, steamed . or 


changed in flavor except the same is the 
direct result of a peril insured against.’ 
The appellate court remarked that the 


insured attaches much importance to 
the fact that National Fire admitted 
that “the goods were spoiled and in a 


condition unfit for consumption,” and 
the insured goes on to argue that spoil- 
age of the vegetables is not within the 
provisions of 6 (F), claiming that 
“spoiled” and “rotted” are not synon- 
mous. 

“In taking this position,” the court 
stated, “counsel is indulging in the law- 
yer’s favorite pastime of quibbling over 
the meaning of words. Every person 
has known from early childhood that 
rotting, to the extent of rendering them 
unfit for consumption, is a natural con- 
sequence of exposing packed vegetables 
to the elements in mid-summer in this 
climate for a week or more. Such 
vegetables are spoiled.” 

The case was Robert L. 
vs. National Fire. 


Berner Co. 


Set Surplus Line Meeting 


The annual meeting of the Surplus 
Line Assn. of Washington will be held 
June 26 at Seattle. I. C. Rowland of 


Hansen & Rowland is new chairman of 


the association. 


Hold Mo. Fire Conference 
Among the speakers at the fire confer- 
ence at the University of Missouri June 


26-27 will be Warren Kimball, N.F.P.A 
Horace McMullen, National Board, 
Chicago, and H. K. Rogers, Western 


Actuarial Bureau. 








Graduates of the 11th agency school 
of Employers’ group at the home office. 
All but two in the group studied under 
the GI bill of rights, and all are mem- 
bers of local agencies. The graduates 
pictured above: 


Front row, from left: Anthony P. No- 
bile, Boston; Milton R. Anderson, Pitts- 
burg, Calif.; Ernest T. Collins, Fall 
River, Mass.; Thomas A. Kenny, Green- 
wich, Conn.; Robert F. James, Watkins 
Glen, N. Y.; Edmund F. Cosgrove, Ros- 
lindale, Mass. 

Second row: Ralph A. Ashton, in- 


structor; Roger B. Sloper, Pittsfield, 
Mass.; Arthur J. Spring, Jr., Yonkers, 

Y.; William M. Butler, Boston; Rob- 
ert B. Hill, Weymouth, Mass.; Warner 
C. Danforth, superintendent home office 
education department. 


Third row: Edward S. Alekel, Law- 
rence, Mass.; John B. Pepper, Auburn- 
dale, Mass.; William N. Kennett, Mad- 
ison, N. H.; Charles F. Schmidt, Ed- 
wardsville, Ill.; Carl O. Randall, Jr., 
North Conway, N. H.; George E. Lon- 


ergan, instructor. 


June 19, 1947 


U. S. Treasury 


Gets $210 Million 
From WDC 


—= 


WASHINGTON War Damage 
Corp. is required by the government 


corporations appropriation bill passed by 
the House last week to turn over to the 
Treasury $210,751,619. This must be 
done “immediately upon enactment of 
this act.” p 

The House appropriations committee, 
which prepared the bill, found that 
WDC has * ‘completed its activities” and 
is now in process of liquidation, in fact 
is “substantially” liquidated. 

The required turn-over of $210-odd 
million to the Treasury, the committee 
found, would leave a reserve of approx- 


imately $20 million, which has been set 
aside to cover liquidation of WDC obli- 
gations to insurance companies that 
participated in the war damage pro- 
gram, on the basis of getting 10% of 
Ww DC “profits.’ 

There are still a few minor unsettled 


claims outstanding against 
the corporation, the House was ad- 
vised by WDC after the bill reached the 
floor of the House. WDC will probably 
want a million or so made available for 
settling these claims, it was indicated. 


war damage 


From time to time various ideas have 
been advanced for converting into some- 
thing or other of an insurance opera- 
tion during peace time. Just recently, 
for instance, it is said, several Miami 
agents went to Washington and New 
York to suggest converting WDC into 
a reinsurer so as to help expand under- 
writing capacity in these days of in- 
surance market shortage. 


Record Hail Volume Is 
Indicated for 1947 


A record premium volume for hail in- 
surance companies seems guaranteed 
this year. Indications thus far point to 


an increase of as much as 40%. The 
gain will apparently be achieved with- 
out too much sales effort, as farmers 


generally are anxious for protection and 
have voluntarily asked for increased 
limits. For the most part, companies 
are selling up to the hilt and then find- 
ing they must turn down additional re- 
quests. 

Despite freakish weather and a long- 


delayed growing season in the corn 
states and southeast territory, 1947 
seems assured of a tremendous crop 


yield at favorable prices. Farmers who 
have hitherto gotten by without hail in- 
surance this year want a guarantee on 
their investment. 

In Texas, New Mexico and Okla- 
homa there was a scramble for hail in- 
surance on the part of farmers and as 
the season progressed the same oc- 
curred in Kansas. Wet weather has 
delayed planting in most of the corn 
states, but if volume there follows the 
pattern of the southwest, there will be 
a sizable increase ‘in premiums. South- 
eastern volume has been slow because 
of a cold spring, but indications are for 
substantial gains. 


Allstate Ups Wash. Rates 


Allstate has filed new rates in Wash- 
ington and cited both its nationwide 
and Washington experience to support 
the increase which it states is substan- 
tially less than that made by both bureau 
and non-bureau stock companies re- 
cently. f 

The new rates represent no change in 


bodily injury, but a 17% increase is 
effected in property damage and 23% 


in myo 

The changes generally conform to the 
pattern ‘an the stock companies. For ex- 
ample, $25 deductible collision has been 
increased relative to $50 deductible. Age 
group 2 has been increased to conform 
to age group 1 and age groups 3 and 4 
have combined and increased to 80% 
of group 1. 
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Stockton Rush 
Goes to Prov. Wash. 
as Vice-President 


R. Stockton Rush has been elected a 
vice-president of Providence Washing- 
ton and Anchor. 

Mr. Rush was 
formerly agency 
secretary of North 
America, and has 
heen associated for 
the last nine months 
with Booth, Pot- 
ter, Seal & Co., 
insurance and rein- 
surance brokers of 
Philadelphia. 

With the excep- 
tion of 312 years in 
the navy, Mr. Rush 
has been with 
North America 
since 1926 when he 
tion after attending Princeton. 

After training in New York, Balti- 
more and Philadelphia, he was appointed 
marine manager for Philadelphia. In 
1931 he assumed the post of marine 
manager at Pittsburgh and a year later 
he went to Chicago as assistant western 
manager. 

In 1936 he returned to Philadelphia 
as assistant secretary. Then, in 1937, 
he was elected fire secretary, specializ- 
ing in fire underwriting, until 1940 when 
he became agency secretary. For the 
next two years he handled fire and 
marine agency problems and assisted in 
establishing the North America’s serv- 
ice office system. 

After seeing action in the Pacific with 
task force 58, he was released with the 
rank of lieutenant commander. 

Rejoining North America Mr. Rush 
was sent to China where he spent five 
months to report on the condition 
the company’s far eastern offices. From 
this assignment he returned last spring. 

His father, Benjamin Rush, is chair- 
man of North America and his brother, 
Benjamin Rush, Jr., is vice-president of 
Indemnity of North America. 


lowa Floods Will Cost 
Insurers But Little 


DES MOINES — Virtually little of 
the damage caused by two serious floods 





NA eS 
a fir | 


Stockton Rush 


joined the organiza- 


or 


; in Iowa, principally in the central area, 


was covered by insurance with unoff- 
cial estimates placing the damage at 
more than $20 million. It is supposed 
that there will be some personal prop- 
erty floater but not many, be- 
cause most of the damage was done in 
the poorer districts. There will also be 
some under automobile compre- 
hensive coverage. 


losses, 


losses 
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D. B. Soule Is 
Nominated for 
Me. Commissioner 


PORTLAND, ME.—David B. Soule, 
31-year-old Augusta lawyer, has been 
nominated as the new Maine insurance 
commissioner by Gov. Hildreth. The ap- 
pointment now awaits confirmation ot 
the executive council. 

Alired W. Perkins resigned as Maine 
commissioner to join Union Mutual Life 


with responsibilities especially in the 
group and A. & H. departments. 

Mr. Soule graduated at Bowdoin in 
1938 and at Boston University law 


school in 1942. He was admitted to the 
Maine bar five years ago and practiced 
law at Rockland, Me. He served in the 
navy as a lieutenant. In recent months 
he has been adjudicator for veterans ad 
ministration at Togus, Me. 


G.A.B. Changes in Ark. 
Announced by Faulkner 
LITTLE ROCK — James Faulkner, 


executive supervisor of southwestern 
department of General Adjustment Bu- 
reau, speaking before the Arkansas 
Field Club Monday, announced the ap- 
pointment of Tom Staton as manager 
at Fort Smith, second largest office in 
the state. He has been located at Ada, 
Okla., and was formerly at Tulsa. 
Frank Nunnally, El Dorado, Ark., 
manager, will return to Little Rock to 
assist R. B. Bentley, head of the central 


branch. Lucien Branch, Monroe, La., 
will, take Mr. Nunnally’s place at El 
Dorado. 

Three fire prevention films were 
shown on the field club program as a 


part of the club’s training program for 
inspectors. : 
field 


Sam Raines, chairman of the 
club committee on losses and adjust- 
ments, introduced Mr. Faulkner. Other 


committee members include Fred Wat- 


kins, L. Vance Martin, Victor Gustitus, 
Clyde B. Marshall and Walter Plang- 
man, 


Bye to Western Pa. Field 
Robert C. Bye will become associated 
with Special Agent W. P. Lyons, Jr., 


in the western Pennsylvania field of 
Fire Association. He succeeds John D. 
Stevenson, special agent, recently re- 
signed. Mr. Bye will make headquar- 
ters in the Commonwealth building, 
Pittsburgh. 
Cathay in California 

Cathay of New York has been li- 


censed in California to write fire and al- 
lied lines. Rathbone, King & Seeley ot 
San Francisco and Los Angeles are gen- 
eral agents. 


N.A.LC. Rally 


New York Deputy Suggests Caution in 
Entirely Eliminating Appleton Rule 











The two principal host figures at the Atlantic City convention of National Assn. of 
Insurance Commissioners were Carrol M. Shanks and Lawrence B. Carey. Mr. Shanks, 
who is president of Prudential, was general chairman of the New Jersey host com- 
mittee on arrangements and presided at the banquet, while Mr. Carey is commissioner 


of insurance and banking of New Jersey. 


To the right are shown the new insurance commissioner of Maryland, Claude A. 


Hanley and Hazelton A. Joyce, deputy commissioner. 


Mr. Joyce has been with the 


Maryland department since 1910 and Mr. Hanley is the 11th commissioner under whom 
he has seen service. Picture by H. H. Fuller, deputy U. S. manager of Zurich. 


XUM 


NEW YORK—Extension of multiple 
line underwriting, to which the Apple- 
ton rule as enforced by New York has 
been called the greatest single barrier, 
should be explored thoughtfully, Alfred 


J. Bohlinger, deputy New York insur- 


ance superintendent, told the Savings 
Banks Insurance Forum here. The ad- 
vantages and disadvantages should be 
weighed calmly and objectively, he said. 
Also, repeal of the Appleton law should 
be put up to the New York legislature 
for its decision if after analysis it is 
found that repeal would be in the public 
interest. 

Although Superintendent Dineen in 
1946 permitted out of state casualty 
companies operating in New York to 
write the personal property floater out- 
side of New York, “he did not have the 
power and does not now have the power 
to permit domestic companies to write 
complete multiple line business either 
within or outside New York State, nor 
did he then, nor does he now have the 
power to permit foreign companies to 
write complete multiple lines within 
this state,” Mr. Bohlinger stated. 


Backs Extension of Powers 


Superintendent Dineen has supported 
the program advanced by the Diemand 
committee in its report to the 1944 
méeting of the National Assn. of Insur- 
ance Commissioners. That program was 
passed in the 1946 and 1947 sessions of 
the New York legislature, and permits 
full coverage automobile and aviation 
insurance, multiple line reinsurance, 
multiple line direct writing outside of 
the United States and writing of per- 
sonal property floater business by fire, 
marine, casualty and surety companies. 

The question now is whether the rule 
is to be completely abolished at once or 
whether limitations in the New York 
law are to be removed more gradually, 


Mr. Bohlinger suggested. 
On one side it is argued that if a 
company is authorized to write com- 


plete multiple lines, there is a diversifi- 
cation of risk; that ordinarily all lines 
are not unprofitable at the same time 
and that good experience on some lines 
will offset adverse experience on others. 
Also, that because underwriters cannot 
predict with certainty what lines will be 
most profitable over a period of years, 
the safest and most conservative course 
is to obtain a broad experience by writ- 
ing all covers. They also claim that 
there will be savings in policy writing, 
number of forms required, elimination 
of duplicate accounts receivable and sta- 
tistical records; that in certain lines of 
business there is greater efficiency for 
a single underwriter to pass on the risk 
as a whole, and that in case of a loss a 
single adjuster can service the whole 
claim, thereby effecting a saving in loss 
adjustment expenses. 


Difficulties in Fleet Setup 


Fleet or group insurance company 
operations are the product of the single 
line statute, he said. It is sometimes 
difficult for affiiliates to keep their earn- 
ings in balance, thereby creating federal 
tax problems. One affiliate may be in a 
high tax bracket while its running mate 
is losing money. 

It is argued that groups are unable to 
obtain an economic employment of capi- 
tal, he added. The variation in under- 
writing experience between companies 
in a group frequently results in inade- 
quate capitalization of one company and 
excessive capitalization of the other. It 
is argued that this is a cumbersome and 
wasteful practice serving no useful pur- 
pose except to equalize operating results 
of the companies, which would be ac- 
complished automatically if the opera- 
tions could be consolidated. Thus, it is 
contended, fleet operations are an ex- 
travagance which the insurance business 
can ill afford. 

However, Mr. Bohlinger pointed out, 


there are factors which make ior caution. 
The business has developed to vast pro- 
portions under the single line or clas- 
sified system. It may not be prudent to 
sweep aside the system in one step. He 
suggested that underwriting O.L.&T. 
and the handling of liability claims re- 
quire specialized knowledge and train- 
ing—certainly a higher degree of skill 
than is necessary to underwrite the fire 
coverage and adjust losses on the build- 
ings and contents. The adjustment of 
third party claims requires an entirely 
different approach to produce satisfac- 
tory settlements in the interests of as- 
sured and of the company. Should fire 
companies therefore be permitted to 
write full coverage? This involves the 
question of whether one group should 
have a competitive edge over another. 


Excess Commissions 


Granting of additional underwriting 
powers would permit companies now 
doing business in New York to expand 
their operations and would remove a 
barrier which now prevents some com- 
panies from entering the state, he said. 
This would in the opinion of some lead 
to the payment of excess commissions. 
Some say that abolition of the Appleton 
rule would lead to the correction of any 
abuses in this direction by competition. 

Also there is the problem of commis- 
sion differentials. Commission rates in 
the fire business are higher than those 
in casualty. How is this problem to be 
handled? Will a profit formula which 
works adequately in one line of business 
®e satisfactory in another line of busi- 
ness? 

Mr. Bohlinger believes any appraisal 
of the multiple line problem must em- 
brace consideration of the rate making 
processes. They are inextricably inter 
woven. Shouldn’t some of the problems 
under new rate laws be worked out 
concurrently with those involved in the 
extension of multiple line powers: 

The complete abolition of the Appl 
ton rule will produce radical changes in 
the agency system, he said. It will call 
for changes in the internal management 
of companies. It will become necessary 
to rearrange traditional departmentali 
zations in companies by eliminating 
some departments and_ consolidating 
others. 

When the Diemand committee brings 
in a report at the next meeting of the 
National Assn. of Insurance Commis 
sioners in December, its views will be 
given the fullest and most sympathetk 


York 


consideration by the New insur- 
ance department. The department is 
pursuing the subject in the hope that it 


can reach the right solution 


J. D. Nunnally to Texas 


John D. Nunnally has been appointed 
special agent in southeast Texas for 
Fireman’s Fund with headquarters in 
the Bankers Mortgage building, Hous- 


ton. He will be associated with Spe- 
cial Agent Stanley Spore. Mr. Nun- 
nally’s entire business experience has 


been with Fireman’s Fund in the south- 
ern department. He served as a cap- 
tain in the army air forces and most of 
his duty was in Texas. Mrs. Nunnally 
is a Texan and he is thus much at home 
there. . 


Chicago Parley June 20 


The meeting of industry representa- 
tives called by Insurance Director Park- 
inson of Illinois is to be held in the 


Chicago Board auditorium the morning 
of June 20 rather than June 19 as was 
stated last week. At this time there will 
be a discussion of the problems implicit 


in the bill that has been introduced to 
require insurers to take their share of 
undesirable risks of all kinds, also to 
prohibit selection of risk by race, color, 


locality. 


or 


religion 
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tates Tax | 
in Argentina Riles 
Alien Reinsurers | 


R F é ; | 
Reinsurers getting business from Ar. 


gentina but not licensed there are con 
siderably aroused because of a law ~s 
cently passed there. It imposes on non- 
admitted reinsurers a tax equal to 4% | 
of their previous year’s Argentine reip- 
surance premiums and makes the ced- 
ing companies the agents of the fiscal 
authorities to withhold the tax. 

What riles the non-admitted reinsyr- | 
INFORMAL GLIMPSES OF LEADERS AT N.A.LC. CONVENTION: ers the most is the retroactive feature, 
Ellery Allyn, Connecticut, chairman life insurance committee; Guy Whitten, deputy commissioner of Maine; Nellis Parkinson, 10° !t g0es back to Jan. 1, 1946. Com- 
Illinois insurance director; J. G. McKenzie, Arkansas commissioner; Harlan Justice, West Virginia deputy, and Robert L. Hogg, P@™!€S that wound up their 1946 business 
manager American Life Convention. in Argentina thinking they had a profit 
: Sa may now find they have lost money on 
their Argentine operations. Worst of all 





Fire, Casualty Rating write workmen's compensation was lost —shal’s office. The bill passed is not as js the possibility that the unfair princi | 
. 4 é in the senate insurance committee. strong as the original measure. ple of ex-post-facto may be extended. | 
ay Bills Passed in Ohio Several other measures which the in- a If a country can go back one year there 
: <aneti - ab . ‘ surance interests of the state favored ° ‘<a is no reason why it cannot go back 
P ream igs s— snag on ga ge were lost in the final shuffle. A house Hutchinson Picnic June 12 five or 10. Neither is there any reason ) 
she s siness Saturday and wi : : : ‘ at : P ’ vale ee : ee 
eve finally cia a — bill amending the agents licensing law The Hutchinson (Kan.) Assn. of In- why the tax could not be 10% or 20 bs | 
c J « » Z > OU, a > A . i 
The fire and casualty rating bills and and sponsored by the Ohio Assn. of In- surance Agents is holding its annual Want to Keep Money at Home 


the health and accident regulatory bills SUrance Agents was killed. The sen- stag picnic June 21 with Byron Astle ot 
have been passed. As already reported, ate concurred in house amendments to the Fontron agency as general chair- 
the bill permitting private insurers to the bill reorganizing the state fire mar- man. 


These possibilities are not fantastic, | 
for the new law is obviously aimed at 
keeping reinsurance premiums from go- 

, ing out of the country. Admitted rein- 
| surers' or direct-writing companies are | 
| subject to the government’s fiscal con- 
| trols. This restriction on the free flow! 
| of reinsurance premiums can destroy the 
| international character of reinsurance, | 
| 2s far as Argentina is concerned, just 
| 


as effectively as if reinsurance in ane 


admitted companies were prohibited en- 
| tirely. 
| The / i [ 

oO | 





law’s retroactive feature makes 
| it impossible to avoid the 1946 tax by | 


. having the reinsurance placed with an! 
© | admitted affiliate of a non-admitted re- | 


e insurer, as can be done from now on.| 










Even that is not too complete a remedy | 


? for the future, as any retrocessions,| 
except to another licensed company, 
ane would be subject to the 4% tax. Theo- 





retically an unlicensed company could 
get itself admitted but practically it is| 
impossible. Argentina has no law or} 
fe) decree against admitting any more for- 
eign companies but it might as well.| 
Applications for admission are simply 

not acted upon. 





ee 





Frankly, I was “stumped” when I had to Will Reimburse Companies 
Despite the fact that their 1946 books | 

choose between the Completed Value or the are closed, it seems likely that the non-) 
. ° 9 ° ° admitted reinsurers will come through 
Automatic Builder’s Risk form. Luckily, I sith ike S008 Gam eetees Mee con te 





direct-writing companies hooked for it. 


had a copy of the Royal-Liverpool Group’s There will be protests to the 


ment, of course, but nobody has much 


folder, “Looking Ahead ... in the Building hope of their producing any change iy 


the law. At the same time there appears 


govern- 


Field.” It certainly straightened me out. to be no tendency to stop taking Argen- 
tine reinsurance premiums because oi the 
| tax. 
With the increased activity in the building If the Argentine government is seri- 
ous in its apparent effort to keep rein- 
field no insurance agent can afford to be surance premiums at home there is 
danger that it may go even farther a) 
perplexed about how to economically pro- | the present tax. In that case the Argen- 
tine insurance business might find it- 
tect this class of clients. self in a bad way in the event of a| 


catastrophe. Even a 4% tax may be 
quite influential in swaying Argentine| 
underwriters to favor domestic reinsur- 
ance as against spreading their risks as | 
wisely and as widely as‘ they should in 
the international market. | 





; |Miekley Returns to Camden | 


Horace Miekley, who had been wl 
Camden for 12 years, has returned to 
that company at the home office to as-| 
| sist in the development of inland ma- 
|rine business. The past four years he | 
has been manager of the inland marine 
| department of Employers Fire at P hila-| 
| delphia. 


Two Meetings Next Week | 


| The annual meetings of Canadian Un- 
|derwriters Assn. and Dominion Board 
|of Insurance Underwriters will be held 
the week of June 23 at Tadoussac, Que. 
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W.I.B. Opens Its 
Meeting to 
“Camp Followers” 


\t 


Bure 


last 
lowe 


the 
au at 
week, 
3,” 


meeting 


French 
all the 


that is those 
ous organizations or 


of Western Insurance, 


Lick Springs, Ind., 
so-called “camp fol- 
representing vari- 
visitors, not mem- 


bers of the bureau, were invited to at- 
tend the business sessions. This is the 
first time that such a step has been 
taken. At the annual meeting of the 
Western Underwriters Assn. at Ashe- 
ville, N. C., two officials of the bureau 
were present, and were invited to attend 
the business meetings. 

When the bureau was organized E. G 
Halle, manager of Germania, was presi- 
dent. He insisted that the representa- 
tives of the insurance press be allowed 
to attend the meetings so that they 
could get their information first hand. 
He would sit on the rostrum and have 
the newspaper men sit at the foot. When 
there was anything that he did not de- 
sire to be printed he would look over 
his glasses at the writers and say with 
a German brogue, “The press will now 
close their ears.” At one time the chair- 


man of one of the important committees 
gave a report, it was adopted and he 
handed it to the secretary who sat beside 


Mr. Halle. Mr. Halle took it and handed 
it to the newspaper men saying that 
they could digest it and use what they 


wanted. 
Halle “Controls Press” 


At the end of the meeting the chair- 
man came to the press table and stated 
that the report that he read was not to 
be made public. The newspaper men 
told him that Mr. Halle had already 
given it out. He was very vociferous in 
his command that nothing should be 
published. The newspaper men _ then 
went to Mr, Halle and told him about 
the request. of the chairman. He in- 
quired who had given such a command 
and someone gave him the information. 
Then Mr. Halle pounded the desk with 
his fist as loudly as he could and said 
within hearing of a number of members 
who stood by, “I want you to know 
that I control the press. You go ahead 
and use that program if you want io.” 
After Mr. Halle’s administration the bu- 
reau changed its policy and did not per- 
mit the newspaper men to sit in the ses- 
sions but the president would give out 
the information. 

At the bureau meeting there were rep- 
resentatives of Western Actuarial Bu- 
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reau, Western Adjustment, Underwrit- 
ers Adjusting, Cook County Loss Ad- 
justment, Underwriters Salvage, and 


Uniform Printing & Supply. There was 
much favorable comment on this action 
of the bureau. 


May Meet at Dubuque 


C. J. Schrup, president of Dubuque F. 
& M., invited the bureau to hold its 
semi-annual meeting at Dubuque. This 
would be a departure from the regular 
course, but a number of saiaihidie felt 
that it might be beneficial for the organ- 
ization to meet in semi-annual session in 
home office cities in the west. 

There was considerable discussion on 
the loss situation following the presen- 
tation of the loss adjustment report. The 
members had no fault to find with the 
adjustment bureaus and the competent 
and experienced independent adjusters. 
They do see, however, a real danger be- 
cause of the large number of new men 
entering the independent loss adjust- 
ment field who have had little or no ex- 
perience. 

Owing to the lack of help and the 


pressure of agents that losses be ad- 
justed at once, many had taken advan- 
tage of the situation and announced 
themselves as adjusters. The bureau 


members felt that the agents were being 
allowed too many privileges in the loss 

















SERVING INSURANCE 


The Business of Protection 


The excellent reputation of the 
tenants of Chicago’s largest office 
building is consistent with the 
high character of the business 
which they so ably represent. 
They have been instrumental in 
making 175 West Jackson Boule- 
vard the best known insurance 
address in the Middle West. 

Here firms and individuals, 
engaged in the various branches 


INSURANCE EXCHANGE BUILDING 


Chicago’s Largest Office Building 


America’s Greatest Insurance Building 


L. J. SHERIDAN & CO. 

















175 WEST JACKSON BOULEVARD, CHICAGO 4 


Building 
Requests 
tion will 
attention. 


for 


Management Agent 


Telephone Wabash 0756 


of the business of protection, 
enjoy the convenience of quick 
personal contacts with other in- 
surance firms close at hand. It is 
easily understood why insurance 
executives seeking Chicago office 
space give the ievumane e Exchange 
first consideration. 
rental 
receive our prompt 


informa- 
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adjustment cause. It seemed to be th 
general opinion that the so-called ty 
men at head and department offices mug 
take a far greater interest in the log 
situation and endeavor to bring about; 
clearer and more satisfactory condition 
It was stated that all members sho 
stiffen up on their loss requirements, 

There were a number of ladies presen; 
at this meeting, and at the cocktail party 
given by Uniform Printing & Supply 
Co. Chairs were brought in and the 
meal was served in this way instead of 
being in the dining room. 


N.A.I.A. Is Air Group Membe 


The National Assn. of Insurance 
Agents has become an accredited mem. 
ber of the National Aeronautic Assn, 
John S. Rowland, Racine, Wis., chair. 
man of the association’s aviation com- 
mittee has announced. 

George DuR. Fairleigh, 
to the committee, 


staff secretary 
will exercise the mem- 


bership in representing N.A.LA, at 
meetings of the air group. 

The affiliation coincides with one of 
the public relations objectives of the 
association, which is to represent local 
insurance agents and the American 


agency system before all important pol- 
icy-forming business and trade groups 
of the country. 


Nashville Exchange Meets 

The Nashville Insurance Exchange 
reelected all officers and named Frank 
Maddux to succeed Clifford Love, de- 
ceased, as a director. An average at- 
tendance of 85% at all meetings for the 
past year was reported by President 
J. H. Bandy. The exchange voted here- 
after to use the word “Insuror” in all 
advertising. 


Texas City Movies Shown 
of the Texas City 


by the Fire Com- 
Bureau under su- 


Moving 
disaster, prepared 
panies Adjustment 
pervision of James F. Miazza, assistant 
general manager of the southwestern 
department, were shown in New Or- 
leans and viewed by about 225 insurance 
and business men and city officials. The 


pictures 


running comment by Mr. Miazza was 
very informative. The picture was 
shown this month at Dallas, San An- 
tonio and Bryan, Tex. 





Would Hike Cal. Salary 


McBride, 


Senator J. J. chairman of 
the California legislative interim com- 
mittee on insurance legislation, has a 


bill before the senate which would raise 





the salary of the insurance commis- | 
sioner to $15,000. 
39-Year Veteran 

Chester A. Snow, secretary Phoenix 
of Hartford, celebrated his 35th anni- 
versary with that 
company last Sun- 
day. 

A native of Chi- 
cago, Mr. Snow 


Was a member of 
one of the first fire 


protection engi- 
neering classes at 
Armour Tech (now 
Illinois Tech) and 
joined Phoenix a 
iew weeks after 


graduating in 1912. 





After working in 

the middle west, he 

went to the home C. A. Snow 
office, where he rose to superintendent 
of special risks department, assistant 
secretary and finally secretary. He isan 


outstanding authority on business jnter- 
ruption insurance and other special fire 
lines and, through his work on Eastern 
Underwriters Assn. committees, has been 
an important force in the development 
of forms and rules for these coverages. 
He does not speak often at conventions 
and similar meetings but when he does 
his talks are quoted widely as authori- 
tative information on these lines. 
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Gu INSURANCE covERAE [ FOREIGN 1, a 


Ave the business concerns in your community, 
like thousands of other American companies, delving into 
the far-flung corners of the world in search of new markets, 
raw materials, opportunity? If so, these concerns need 
sound, dependable insurance protection. 


When you handle the foreign insurance requirements 
of local companies and place them through the American 
Foreign Insurance Association, you protect the world-wide 
foreign properties and goods of these companies with 


ICES Y 





y 80 MAIDEN LANE 





insurance that meets the highest American standards. The 
integrity, specialized experience, and great financial 
strength of American Foreign Insurance Association’s 
Member and Affiliated Companies is your assurance of 
efficient service, sound guidance, and prompt payments 


of all just claims. 


Write us about any specific risk and we'll gladly give 
you full information and whatever help you need. Remem- 
ber, our complete facilities are at your service. 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


+ NEW YORK 7, NEW YORK 
J 





COMPLETE INSURANCE 


COVERAGE 


IN FOREIGN LANDS 
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“Dire” Diaiiielion 
Is Scouted 


Study of the U.S. Supreme Court’s 
decision last week in United Commer- 
cial Travelers of Ohio vs. E. C. Wolfe 
has convinced insurance lawyers that 
there is little practical danger of the 
dire results predicted in the minority 











opinion. 
Dakota must take cognizance of the six 
months’ limitation for bringing suit un- 
der the fraternal’s policy, even though 
the claim was well within the South 
Dakota statute of limitations provision. 
The minority opinion criticised this as 
reducing South Dakota to a “state of 
vassalage,” pointing out that the society 
had agreed, as a condition of being ad- 
mitted, to abide by South Dakota law. 











BOEING STRATOFREIGHTER 


HEN air cargo moves at three miles a minute—and every 


minute means money—then air cargo insurance service must 


move at the speed of flight, too. 


But, as in aviation itself,—speed and precision in insurance service 


require years and years of practical experiénce and a world of 


knowledge. And a mind open to change! 


That is why our policies, which protect shipments everywhere, are 


not only firmly based on sound insurance principles;—but are 


kept in step with rapidly changing air transportation developments 


at all times. 


Let us aid you in maintaining proper air cargo coverage under all 


circumstances—through your agent or broker. 


Wim. H. M°GEE & Co., Inc. 


Underwriters of Everything in Transit 


lll John Street 


CHICAGO LOS ANGELES MIAMI 


New York City 


BALTIMORE TORONTO SAN FRANCISCO 


Dattas—Gilbert Easley, Correspondent 











We reweave to perfection Burns, 
Rugs (Oriental and Domestic). 
Wearing Apparel and Upholstered Furniture. 


All Work Guaranteed 
Est. 1910 


5 North Wabash Ave. Bldg. 
Phone: DEArborn 1693-4 





ADJUSTERS! REDUCE YOUR FIRE Jina 


Consult Us Before Settlements 
Stains and Damages in 
Table Cloths, 


Finest Cabinet Refinishing of Furniture burnt by cigarets. 


AMERICAN WEAVING COMPANY 
13th Floor 


Tapestries, 


We serve leading Com- 
panies and Adjusters 
throughout the Country. 
References gladly 
furnished. 


Chicago 
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ast ee a ce eae oneness 
The majority held that South The main reason for believing that officer at another banquet the next 


the decision. will have little effect except 
on fraternals and only on those as re- 
spects time limits in making claims is 
this passage in the majority decision: 
“The relationship thus established be- 
tween a member and his fraternal bene- 
fit society differs from the ordinary con- 
tractual relationship between a policy- 
holder and a separately owned corpor- 
ate or ‘stock’ insurance company. It dif- 
fers also from that between an insured 
member of the usual business form of 
a mutual insurance company and that 
company.” 


Latest Plane 
Crash May Cost 
$1 Million. 


NEW YORK—A U. S. Aviation Un- 
derwriters policy covered the probable 
$1 million loss resulting from:the Penn- 
sylvania Central airlines crash last 
week-end. A DC-4 airliner crashed into 
a Virginia mountainside killing 50 per- 
sons aboard. . S. Aviation also cov- 
ered the recent ‘United Airlines DC-4 
crash at La Guardia Field. 

With hull liability approximating 
$500,000, total losses will exceed $1 mil- 
lion as U.S.A.I1.G. also carried passenger 
liability for the line. Wrongful death 
damages in Virginia are limited to 
$15,000 by law. 

While this is the third DC-4 crash in 
recent weeks underwriters say this is no 
reflection on this particular ship. Each 
of the accidents, they say, can be blamed 
on causes that have nothing to do with 
the structure of this type of plane. 

Associated Aviation 
covered three passengers on the Vir- 
ginia crash with the possibility of a 
fourth being added when west coast fig- 
ures arrive. Associated’s ticket insur- 
ance liability on the three recent major 
crashes now totals $285,000 on 28 polic- 
cies. Seven of the deaths were on the 
United Airlines crackup at La Guardia 
field, New York City, and 18 on the 
Eastern Airlines crash in Maryland. 

Though there has been a very material 
increase in the purchase of flight insur- 
ance policies at New York airports the 
figures are not considered representative 
by aviation insurers. They believe that 
New York is not typical and that pur- 
chase statistics in this area do not indi- 
cate the national picture as a_ whole. 
They said that it would take at least 60 
days to tabulate a national result from 
the air crashes. 


R. I. Moves to Pa. 


The head office of Rhode Island Ins. 
Co. has now been moved to 1409 North 
Broad street, Philadelphia. The home 
office of Rhode Island at Providence 
was sold sometime ago to Blue Cross. 





Aetna Plan Approved 


Aetna Fire stockholders approved an 
increase of capital from $7% million to 
$10 million which had been recommend- 
ed by the directors. Authorization of 
the securities and exchange commission 
is required as to price and date of pay- 
ment of the new stock. The prospectus 
will be forwarded to the SEC in a few 
days. Rights accrue to stockholders of 
record June 18. 





Sig Bjornson, supervisor for State 
Auto of Des Moines at Fargo for Mon- 
tana and North Dakota, gave his annual 
fishing jamboree for agents for four 
days at the Edgewater Beach hotel, De- 
troit Lakes, Minn. There were about 
85 guests. Mr. Bjornson was toastmas- 
ter at a banquet at which John W. Falk- 
anger, secretary Implement Deaiers 
Mutual Fire, Grand Forks, Neb., gave a 
talk. 

Among guests were R. C. Waterman, 
manager A. & H. division, and Hodge 
Jones, agency supervisor, both of State 
Auto, and. Al Smith, agency director 
Plain Dealers Mutual Casualty, Chi- 


Underwriters 





cago. Fred, son of Sig, was presiding 


night. He is North Dakota special agent 
for State Auto. Carol E. Day of Grang 
Forks was a speaker. Prizes for achieve. 
ments in golf and fishing were awarded, 





New Ontario Inspectors 


D. W. Richards, formerly with North 
British & Mercantile, has joined the 
Western and British America in To- 
— as an inspector. 

R. Hood, formerly with Royal Ex- 
mor has been named Ontario inspec- | 
tor for Atlas. 








Service Office at Oakland | 


The North British group has estab- 
lished a service office at Oakland with 
Walter K. Dunsweiler special agent in 
charge. 





Plan Kansas Agents’ Rally | 


The executive committee of the Kan- | 
sas Assn. of Insurance Agents met in 
Wichita June 14-15 at the call of Chair- 
man Raymond L. Budge, St. John, and 
laid plans for the annual convention at 
Topeka in October. | 





The Austin (Tex.) Insurance Women 
will be represented at the national con- 


vention in New York by Mrs. E. 
Porter of the E. B. Porter Adjustment | 
Co., newly elected president. | 
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“Not enough “= we hear it 
all too often these days. That's 
why we continue to urge ade- 
quate insurance fo protect the 
property owner. 

* 
THE CHARTER OAK FIRE 


INSURANCE COMPANY 


Country-Wide 
Insurance Analysis and 
Claim Service 


Hartford, Connecticut 
One of The Travelers Companies 
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New Peak 
Reached in May 


NEW YORK—Estimated fire losses 
for May were $56,545,000, according to 
the National Board. The highest May 
figure on record, it exceeds May, 1946, 
by 22.6%. It is 16.9% less than April, 
1947. May losses were more than 
double the last pre-war May figure of 
$25,637,000. 

Losses for the first five months were 
$318,436,000, a 25.8% increase over the 
same period of 1946. The first five 
months’ losses were greater than for any 
year in the period 1933-1942 inclusive. 
’ Following is the record for the first 
five months of 1947 and the two previ- 
ous years: 





1947 1946 1945 

$ 
Jan. . 57,180,000 49,808,000 44,865,000 
Feb. . 64,247,000 51,759,000 41,457,000 
March.. 72,435,000 53,252,000 40,876,000 
April .. 68,029,000 52,153,000 37,950,000 
May . 56,545,000 46,094,000 34,153,000 
Tot. ..318,436,000 253,066,000 199,301,000 


Hindman and Jennings Are 
Now Assistant Secretaries 


W. J. Hindman, personnel manager 
of Lumbermens Mutual Casualty in the 
home office at Chicago, has been elected 
assistant secretary. J. T. Jennings was 
named assistant secretary by American 
Farmers Mutual of the Kemper group. 

Mr. Hindman has been with the 
group since 1933. He attended Univer- 
sity of Pennsylvania and previously had 
sales and administrative experience in 
industry. He is a director of the Chi- 
cago Assn. of Credit Men and the Cen- 
tral Uptown Assn. Mr. Jennings has 
been with American Farmers since it 
started. Previously for 11 years he had 
underwriting and claim experience with 
the Farm Bureau Insurance Co. of 
Ohio. 





N. J. “Comp” Bureau Elects 


NEWARK—At a special meeting 
here the Compensation Rating & In- 
spection Bureau of New Jersey elected 
on the governing committee Liberty 
Mutual, New Jersey Manufacturers 
Casualty, Bankers Indemnity and Royal 
Indemnity. 

Chairman Hamilton reported that pre- 
mium volume again has, turned up and 
that after a drop in 1945 the volume 
reached an all-time peak in 1946 of $4114 
million, with a loss ratio of 53.81%. The 
substantial liberalization of New Jer- 
sey’s compensation law effective Jan. 1, 
1946, required an increase in the rate 
level of 26.2%. The over-all change in 
the collectible rate level adopted was a 
19.9% increase. 


Vote to Defer Auto Act 

HARRISBURG, PA.—The effective 
date of the 1945 Pennsylvania automo- 
bile financial responsibility law would 
be advanced another two years to July 
1, 1949, under legislation passed by the 
house. The measure, originally approved 
by the senate with Feb. 1, 1948, as the 
effective date, was returned to the upper 
house for concurrence. 

Before final passage the house de- 
feated a move to place the cost of ad- 
ministration of the law on insurers. 


1% Freeze Is Unopposed 
WASHINGTON — Little opposition 


is expected to the bill unanimously rec- 
ommended by the House ways and 
means committee providing for freezing 
the old age and survivors insurance tax 
rate at 1% each on employers and em- 
ployes through 1949. The measure pro- 
vides for an OASI tax rate of 1%% for 
the years 1950 to 1956, inclusive, and 2% 
beginning in 1957. 


Tenn. Mutual Agents Elect 


KNOXVILLE—The Tennessee Assn. 
of Mutual Insurance Agents elected J. J. 
Underwood, Columbia, to succeed Tom 
Pace, Jr., Knoxville, as president; W. J. 
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Engle, Chattanooga, vice-president, and 
Lee Ihle, Knoxville, secretary. Currey 
Sanders, deputy insurance commissioner, 
spoke on the new Tennessee fair prac- 
tices act. 


Nuckles in Local Agency 

T. O. Nuckles, Jr., formerly state 
agent in Missouri for Norwich Union, 
now is associated with the W. B. Ber- 
nard agency at Carruthersville, Mo. 


Try to Get Agencies in Line 
Directors of the Chicago Board held 
a meeting the other day with represent- 


atives of companies that have more than 
their quota of agents under the rules. 
No agreement has been reached, but it 
is hoped that some compromise can be 
agreed on. 


Fights Ill. Cash Sickness Bill 


E. H. O’Connor, mangaging director 
of Insurance Economics Society, was a 
witness Tuesday before a subcommittee 
of the house judiciary committee in IIli- 
nois against the state cash sickness bill 
that is before the legislature. 


The Homan & Morton agency, Pleas- 
ant Hill, Mo., has just completed 25 


ae 


9 


years of representation of North Amer- 
ica. On behalf of the company Otto 
Ramseyer of Kansas City, state agent, 
presented Bert Homam of the agency 
an order for fishing tackle to the value 
of $50. 


Fred Calvin Is Promoted 

Fred H. Calvin has been elected as- 
sistant secretary of R. B. Jones & Sons 
of Kansas City. He has been with the 
organization 17 years and for 10 years 
has been supervisor of the fire and ma- 
rine departments. He will continue with 
this underwriting work as well as the 
duties of his new corporate post. 
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TO HELP 


BANKS GET 
THE FINANCING 


A complete set of ads in mat form 


...folders...radio commercials...that’s 

the Hometown Credit-Savings 

Plan offered without charge to 
Banks by the 11,000 Home- 


town Agents representing 


Fireman’s Fund 


FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE & MARINE 


INSURANCE COMPANY 


INSURANCE COMPANY 


WESTERN NATIONAL 


INDEMNITY COMPANY 


Companies. 


FIREMAN’S FUND 


INDEMNITY COMPANY 























ATLANTA ° 


LOS ANGELES 





SAN FRANCISCO - 


CHICAGO: 


NEW YORK - * BOSTON ° 


10 


HeNATIONAL UNDERWRITER 


RFC Hescinds Marsh & McLennan Deal 


(CONTINU ED FROM PAGE 1) 





of the government wartime insurance 
program. 

“With 
and the 
peacetime 
tion has 
with representatives of 


the termination of hostilities 
return of these properties to 
commercial use, this i 
held a number of conferences 
the RFC, to 


assocla- 


the end that this association, too, might 
reconvert to peacetime insurance prac- 
tices, effective June 30, 1947. 


“This association is prepared to write 


acceptable risks of the RFC on a stand- 
ard commercial form and at applicable 
rates for any agent or broker designated 
by the assured or his duly authorized 
representative in accordance with the es- 
tablished practice of this association in 
the field of private business.” 

During the war this business was 
written by F.I.A. at the insistence of the 
government, at a rate 10% below man- 
ual with the producer’s commission de- 





FIRE, THEFT 


On 
Taxi-Cabs 
Rent-A-Cars 
Motor Buses 


Wabash 3622 


Insurance Brokers!!! 
WE WRITE 


(AT INDEPENDENT RATES) 


MID-WESTERN STATES 
(ONLY) 


Local Trucks 
Intermediate Trucks 
Long-Haul Trucks 
Private Passengers Cars 
Financed Accounts 


KURT HITKE and COMPANY, Inc. 


INSURANCE SPECIALIST 


Insurance Exchange Building, Chicago 


COLLISI 


175 West Jackson Bivd. 
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... the stopping place 


of busy people / 


In the Heart of Pittsburgh's Golden 
Triangle .. . 
tance of all important office buildings, 
stores and thectres .. 
is the ideal spot to stay. 


within easy wolking dis- 


. the Pittsburgher 


You'll enjoy the lorge comfortable 
rooms, every one with o private bath 
ond radio... 


the excellent restauronts 
- and the friendly courtesy thot 


always awaits you at the Pittsburgher 


Single Rooms: $3.50 to $5.00 
Double Rooms: $5.00 to $7.00 


A KNOTT HOTEL—Joseph F. Duddy, Manager 





based to 5%. However, that bargain 
was terminated on business that has re- 
newed since the end of hostilities. How- 
ever, up until now, insurance has been 
provided on a special form that was or- 
iginally known as the DPC form and 
conditions provided that were consider- 
ably more liberal than other customers 
could get, among these being a special 
other locations clause and an option as 
to the means of paying the premium for 
builders risk coverage. 

RFC modified its program following 
protest lodged by J. V. Arthur and 
Oscar H. West, representing National 
Assn. of Insurance Agents. 

N.A.I.A. representatives indicated re- 
cently to RFC officials dissatisfaction 
with the Marsh & McLennan arrange- 
ment. Officials say, however, they think 
the agents’ group was convinced the 
RFC action was the “only logical thing 
that could be done.” 

The change in the program, RFC 
sources believe, was made by virtue of 
being “the most feasible thing to do.” 

F.I.A. started agitating for modifica- 
tion of its contract with RFC, or can- 
cellation, last September, according to 
RFC people. The latter say they 
“worked, argued and pleaded with F.I.A. 
o “finish the program with us. It is a 
profitable account” RFC said. As re- 
cently as last month F.I.A. president 
C. W. Pierce conferred with RFC offi- 
cials, the latter say, but refused to ex- 
tend the arrangement until Dec. 31, 
1947.” By that time, RFC expects its in- 
surance program for leased plants, will 
be liquidated, according to information. 

However, officials said, F.I.A. pre- 
ferred to go back “to a commercial 
basis” which had previously prevailed. 
But that, officials say, would have per- 
mitted F.I.A. to take selective risks, 
“the cream of the crop”, and leave RFC 
with “cats and dogs” to be handled 
otherwise as best it could. RFC would 
not agree with that, so the F.I.A. can- 
cellation was ordered. : 

RFC officials in on negotiations and 
conferences with F.I.A., Marsh & Mc- 
Lennan and N.A.I.A. included John D. 
Goodloe, chairman; Hugh Colwell, in- 
surance section chief, and Samuel Wein- 
stein, counsel to the section. 


Country Group Moves 


By next week the three insurance 
companies that are subsidiaries of IIli- 
nois Agricultural Assn. will be installed 
in their new offices in the building at 43 
East Ohio street, Chicago, which the 
agricultural association purchased last 
year. Country Mutual Fire moved into 
that building last week, Country Life is 
making the transfer this week and 
Country Mutual Casualty will do so 
next week. These companies have been 
located in the Transportation building 
along with the other activities of the 
agricultural association. 

The new building was the one that 
was put up by the old American Bank- 
Ill. 


ers Insurance Co. of Jacksonville, 
It is a 12 story structure. 
Loyalty Group Expands 

The Loyalty group, which has its 
western department on the 12th floor, 
120 South La Salle street, Chicago, has 


taken a good portion of the 11th floor. 
The executive, underwriting and the 
Cook County departments will continue 
on the 12th floor. The 11th floor will 
have all the service departments, claim 
offices, etc. 


R. L. Strong Joins J. & H. 


NEW YORK—R. L. Strong, senior 
chemical engineer of Associated Factory 
Mutuals, has resigned to joint Johnson 
& Higgins as manager of the inspection 
and engineering department. He is a 
graduate of University of Toronto and 
M.I.T. and worked for two years on in- 
dustrial research for Rockefeller Foun- 
dation at McGill University. In 1934 he 
joined Canadian Industries, Ltd., an af- 
filiate of the duPont Company, trans- 
ferring to the factory mutual group 
seven years later. 
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pe Seek ities 


Earl C. and L. LaMarr School, loca| 
agents at Hillsdale, Mich., have started 
suit for an accounting and are Seeking 
an injunction in Hillsdale county circyj 


court against Ralph Duryea, agent 
and Alfred Bentall, state director of 
State Farm Mutual Automobile. The 
Schools say that, after changing their 


representation, Duryea and Bentall haye 
been circularizing their clients and 
others with a letter stating that State 
Farm Mutual believes Duryea will give 
better service than was given heretofore 
through the Scholl office. 
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Haerle Portland Manager 
of Charles W. Sexton Co. 


PORTLAND, ORE—George W. 
Haerle, vice-president of the Charles 
W. Sexton Co., has been appointed 


manager of its Portland office, succeed- 
ing the late Albert A. Comrie. 
Mr. Haerle was born in Duluth in 


1898 and moved to Portland 32 years 


STRUTT 








GEORGE W. HAERLE 
ago. His first insurance experience was 
with the Portland general agency of | 


McCargar, Bates & Lively, and he 
joined his present firm in 1923. He was 
appointed a director in 1939 and vice- 
president in 1946. He was a charter 
member and a director of the Portland 
Junior Chamber of Commerce and later 
served as director and treasurer of the 
Portland Chamber of Commerce. In 
1932 he was selected as Portland’s first 
junior citizen. He is a former presi- 
dent of the Oregon Assn. of Insurance 
Agents, has been prominent in the Na- 
tional association and was general chair- 
man for the N.A.I.C. meeting at Port- 
land last year. 


Bass Heads Management 


Assn. Insurance Section 
Ray S. 


Manufacturing 


3ass, treasurer of A. E. Staley 
Co., Decatur, Ill., was 
elected insurance 
vice - president of 
American Manage- 
ment Assn. at the 
annual 
New directors in- 
clude I. M. Car- 
penter, manager 
insurance  depart- 
ment Ebasco Serv- 
ices, New York, 


presi- 


Man- 


Dalton, 
dent Boston 
ufacturers Mutual 
rite, James 
L. Madden, second 
vice-president of Metropolitan Life, was 
chosen treasurer. Mr. Bass 





Ray 8S. Bass 


Mr. Carpenter as head of the insurance | 


section of the association. 


More Kansas Hail Losses 


Further hail losses were reported gen- | 


erally in a number of western Kansas 
counties June 5-6 following closely the 
hail storms of June 3-4 and May 27, 28 
and 31. However the weather has im- 
proved since June 6 and there are still 
prospects that Kansas will produce its 
greatest wheat crop of over 260 million 
bushels. 

While scattered total losses have oc- 
curred, some of them have turned out to 
be less than at first expected. 


E. L. Kemble, formerly with British 
Columbia Underwriters Assn., has joined 


the Vancouver agency of Marsh & Mc- | 


Lennan. 


COLUMBUS—A Dill reorganizing 
the insurance department failed of pas- 
sage in the Ohio legislature. It would 
have changed the name of the top offi- 
cial from superintendent to commission- 
er and among other things’ would have 
set up an assistant superintendent in 
charge of fraternal matters. 


Sheriff Long Beach Speaker 
Sheriff Biscualiz spoke before the 

Long Beach (Cal.) Insurance Assn. 

on highway safety and law enforcement. 





meeting. | 


and Marshall B. |} 


succeeds | 





Storm clouds threaten to spoil the results of 
hard work, and you can be sure this troubled 
woman is thankful that her neighbor’s hur- 
rying to her assistance. 

It’s the same way in business. A helping 
hand is always welcome, and doubly appre- 
| ciated when it’s needed in a rush. 

| Here at Watertown, we’ve always used 


tion committee, reported on coopera- 
tive insurance classes at Long Beach 
City College. 


More Funds for Mich. Dept. 
LANSING, MICH. The legisla- 
ture provided for six additional] 


em- 


ployes for the insurance department, due 
to the enactment of the rate regulatory 
legislation. 

The total appropriation was increased 
$154,100 
being in 


the 
and 


to $171,070, most of 
the “salaries 


from 
increase 


ees eked 


HELP IS BEST APPRECIATED 


WHEN IT’S NEEDED QUICKLY 


advice. 


friendly dealings with agents as a firm foun- 


cooperation. , 
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dation for our business; and we’ve learned 
in 94 years that timeliness is the essence of 


ricultaral 


§nsurance Company. 
of Wotcrtoun RY” 
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wages” item which was boosted from 
$122,100 to $138,370, the number ofl 
positions covered being expanded from 
55 to 61. 


School Board Bill Opposed 


\ bill to permit school boards of cities 
of less than 50,000 population to insure 
all school property in the state insurance 
fund, which remains in the Alabama 
house committee on education, is op- 
posed by every insurance interest in the 
state. Among those on record against 
the measure is the Alabama Assn. of 
Insurance Agents. 





Whenever one of our agents needs a hand, 
our nearest fieldman is ready and willing to 
help with friendly, competent, on-the-spot 


We’ve simplified our routine, cut red tape 
for ourselves and our agents, with a mini- 
mum of correspondence and detailed re- 
ports and other kinds of paper work. 


ok * * 


Perhaps you’re interested in this sort of re- 
lationship. If so, we sincerely hope you’ll 


get in touch with us soon. 





Every Type of Property Insurance for Industry and the Home. 





mpire State | 
of Wotertoun RY.” iS 
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E. U.A. Meets at Nieeiateesitae. Vt. 


(CONTINUED FROM PAGE 1) 





vised its constitution, by-laws and rules 
of practice to meet the changed condi- 
tions growing out of public law 15 and 
has cooperated with‘ field clubs in the 
territory so that all changes recom- 
mended have been adopted. 

The public relations committee, headed 
by Walter F. Beyer, vice-president of 
Home, recommended that the associa- 
tion proceed with a plan to set up fire 
prevention activities in its territory in 
a manner similar to that in midwest. At 
the March meeting this committee re- 
ported that R. E. Vernor of the fire pre- 
vention division of the Western Actu- 
arial Bureau had outlined in detail the 
worth of state fire prevention associa- 
tions in the midwest in connection with 


town inspections. The association was 
instructed to explore the possibilities for 
similar activities in E.U.A. territory. 
This has been done. The necessary ma- 
terial will now be printed and the work 
begun in a limited way, subject to ex- 
pansion into all field club territories for 
the future. 

Loss figures on fire and extended 
coverage indicate the need for increased 
rates, and a special committee named 
in January this year to study the sub- 
ject presented a report. John A. North, 
vice-president of Phoenix of Connecti- 
cut, is chairman. 

Ronald R. Martin of Atlas presented a 
memorial to the late Cecil F. Shallcross. 
George H. Duxbury, manager of North 
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British, reported for the executive com- 
mittee? Other committee reports were 
those on state agents associations and 
local boards by John Glendenning of 
Home and rating methods and research 
by A. L. Polley of Hartford Fire. 

T. W. Gunn, engineer of the New 
Hampshire Board, presented his drama- 
tic “Visual Demonstration for Fire Pre- 
vention” Monday evening. A_ skunk 
had been on the premises during the 
afternoon and had left the atmosphere 
reeking, but Mr. Gunn overcame this 
handicap easily with his flames, explo- 
sions, and explanation of how simply 
and easily fire starts. 

John F. Gilliams of Camden did a 
thriving business before Mr. Gunn be- 
gan, selling sniffs from a bottle of 
cologne. 

Mr. Gunn has been building his dem- 
onstration and giving it since 1942. It 
makes a lasting impression. He showed 
how easily fires begin: A woman with a 
nose length veil lighting a cigarette; 
spontaneous combustion in mops or rags 
soaked in animal or vegetable oils, par- 
ticularly paint rags; defective or over- 
loaded wiring; gasoline fumes, which are 
heavier than air; dolls made of pyroxilin 
plastic, etc. 

Many substances eaten or used around 
the house can be dangerous, he said. For 
example, less than a teaspoonful of corn 
starch, blown into dust, promptly blew 
the lid off a can when ignited. 

He demonstrated the extinguishing 
qualities of carbon dioxide and said sab- 
otage was suspectéd in one war plant 
because the extinguishers in one depart- 
ment were always empty on inspection. 
Investigation disclosed, however, that 
the workers had discovered the cooling 
properties of carbon dioxide and were 
using it to cool their beer when the fore- 
man wasn’t looking. 

There are 500,000 matches ignited 
every minute in the United States, he 
said, and all of them have heads but no 
brains. Matches and cigarettes must be 
controlled. 

The association was host at a cocktail 
party Monday evening, and provided a 
bridge party Monday for the ladies, a 
number of whom attended. The bridge 
prizes, two gallon cans of maple sy rup, 
were won by Mrs. E. P. Smith, wife of 
the Norwich Union executive, and Mrs. 
Fred Stein, whose husband is a Glens 
Falls official. In addition to the wives, 
Miss Anita Hebert, daughter of Presi- 
dent W. A. Hebert of Springfield F. & 
M., and Miss Annette Martin, daughter 
of Manager R. R. Martin of Atlas, at- 
tended. 

Other guests were C. A. Ludlum, 


re- 
tired vice-president of Home, and an 
honorary member of the association: 


Curtis Pierce, Factory Insurance Assn.: 
J. R. Dumont, Interstate Underwriters 
Board; W. E. Hill, General Adjustment 
Bureau; E. L. Williams, Insurance Ex- 
ecutives ‘Assn.; Scott Harris, Froggatt 
& Co.; W. F. Roembke, Allied Lines 
Assn.; Carl Dickey, National Board. 

J. Clarence Evans, vice- president of 
Great American and treasurer of the as- 
sociation, was unable to attend. He is 
recuperating from pneumonia. 

This was Fred W. Doremus’ first 
plenary session since taking over as 
manager, and much credit for its success 
goes to him and the veteran and able 
secretary, H. Belden Sly. 





Asks Patience with Freshmen 


P. M. Winchester, general manager 
eastern department, General Adjustment 
Bureau, addressed the Hudson County 
Agents Assn. at a meeting in Kearney, 
N. J. He urged cooperation of local 
boards and agents with the bureau’s ad- 
justers. Pointing out the difficulty the 
bureau has in training new adjusters, he 
asked that agents be patient when a new 
adjuster i is sent out in their area. 

New adjusters are told to work slowly 
and cautiously until they have sufficient 


experience to handle an adjustment 
swiftly without error. Mr. Winchester 
described the nationwide activities of 
the bureau and its work in settling 
claims arising from the Texas City 
catastrophe. 


———=:2 


Taxing Assessment Insurers 
Boosts Michigan Receipts 


LANSING — Change in the Mich. 
igan law to extend the 2% premium tax 
to assessment insurers, heretofore ex. 
empt, will mean receipt of at least 
$100,000 from Mutual Benefit H. & A. 
alone on its $5 million of annual pre- 
miums in Michigan. The insurance de- 
partment’s entire budget is only $171,000, 


Pa. Rating Bills Signed 


HARRISBURG, PA.—Gov. Duff has 
signed the fire and casualty rating bills, 
Previously he had signed four other 
bills which were part of the all- industry 
committee’s aie endl 


Maryland Holds Inside Picnic 


The employes and staff of the Chicago 
office of Maryland Casualty attempted a 
picnic at the Cary Country Club on 
Tuesday, but rain most of the day kept 
the participants indoors. There were 
about 85 on hand for scheduled golfing, 
swimming, and baseball. A dinner and 
dance in the evening helped salvage the 
cancellation of afternoon activities. 














TO GUESS or 
TO KNOW... 


Co GUESS is expen- 
sive when it ‘costs so 
little to know. Ameri- 
can Appraisal Service — 
removes uncertainty 
about property values. 
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NEWS OF FIELD MEN 





Mo. Field Men Name 
Young and Collins 


Alex B. Young, Hartford Fire, Kansas 
City, was elected president of the Mis- 
souri State Fire Prevention Assn. at the 


annual meeting held at Rockaway 
Beach, Mo. He was vice-president and 
succeeds Art L. Corey, Travelers, St. 
Louis. 


Walter E. Steffy, Commercial Union, 
St. Louis, was named vice-president; 
Austin Augustine, Home, St. Louis, sec- 
retary succeeding R. L. Bolling, Sun, 
St. Louis. 

The Missouri Fire Underwriters Assn. 
elected Thomas F. Collins, Phoenix of 
Hartford, St. Louis, as president 
succeed Fred L. Stingle, America Fore, 


Kansas City; and Park C. Chambliss, 4 


Home, Kansas City, vice-president; Leo 


B. Gribble, Royal, Kansas City, secre- 
tary-treasurer (reelected)- and Miss 
Agnes Murphy, Kansas City,’ reap- 


pointed assistant secretary-treasurer. 

At a dinner, the two Pa rege 
paid tribute to Denton H. Painter, who 
recently retired as St. 
of St. Paul F. & M. after many years’ 
service. He was presented a scroll bear- 
ing the signatures of those present. 

A bridge party was given for the 
ladies. About 50 field men and bureau 
executives and 25 ladies were present. 





St. Paul-Mercury Group 
Makes Kansas Shifts 


W. S. Gibbons, St. Paul and Mercury 
state agent for northern Kansas has 
been given the title of Kansas manager 
in recognition of his more than 35 years 
with the organization. 

Harlan R. Martin, former assistant to 
Mr. Gibbons, has ,been named special 
agent for northern Kansas. James K. 
Brown, special agent in southern Kan- 
sas, found it necessary to ask for trans- 
fer to a different climate, and has gone 
back to New Mexico as state agent. 

Wendell L. Schollander has been 
named to succeed Mr. Brown in south- 
ern Kansas, being transferred from 
North Carolina where he had traveled 
for several years.. Previously he was in 
the home office. Mr. Gibbons will de- 
vote himself principally to general su- 
pervision and assignment and payment 


of losses, while agency details will be 
under control of the respective field 
men. 4 





Rogers Is New Head of 
San Francisco Pond 


Charles W. Rogers, special agent Fire 
Association, was elected most loyal 
gander of San Francisco Blue Goose at 
the annual meeting Monday. Sig C. 
Finn, Smith & Medcraft, was 
elected supervisor; J. B. Lamkin, Fresno 
local agent, custodian; Fred Tapscott, 
General Adjustment Bureau, guardian; 
H. H. Cobb, Loyalty group, keeper and 
Harrison Houseworth reelected wielder. 

Delegates to the grand nest are Mr. 
Rogers and George Moir, St. Paul 
F. & M. 

A large group of new members was 
initiated. A cocktail hour preceded din- 
ner at which there was an entertainment 
ei The pond now has 749 mem- 

ers. 


Alabama Blue Goose Elects 
Avery as MLL.G. 


The Alabama Blue Goose elected 
these officers at the annual meeting in 
Birmingham: Most loyal gander, C. H. 
Avery, New York Underwriters; super- 
visor, Lawson Stark, Loyalty group; 
custodian, Vernon Cantley, Alabama In- 





spection & Rating Bureau; guardian, 
Robert M. Campbell, general agent; 
keeper, Fornie A. Hughes, North Brit- 


to ; 


Louis manager 15 





ish; wielder, Malcolm G. Waitt, Spring- 
field F. & M. 

The pond initiated a number of gos- 
lings, the charge being delivered by 
George Edmondson of Tampa, most 
loyal grand gander. It was said this 
was the first time an incumbent M. L. 
G. G. ever had delivered the charge to 
his son. George Edmondson, Jr., Royal- 
Liverpool, was one of those initiated. 

There were several entertainment fea- 


tures. For Blue Goose women there 
was a luncheon and bridge party at 
Birmingham Country Club, and for the 
men, a golf tournament at the club. 
There also was a bowling match down 
town. In the evening there was a cock- 
tail party followed by a dinner-dance, 
both at Hollywood Country Club. Mr. 
Edmondson spoke briefly. 





Atwood Succeeds Mabey 


Robert D. Atwood has been appointed 
special agent in charge of Utah, south- 
ern Idaho, central and eastern Nevada 
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for the Phoenix-Connecticut group. He 
will maintain headquarters in the 
Kearns building, Salt Lake City. Mr. 


who has been on the staff of 
Adjustment Bureau at Salt 


Atwood, 
the General 


Lake since returning from military 
service, succeeds Edward M. Mabey, 
who has gone into business for him- 
self. 


Ark. Pond Holds Barbecue 


LITTLE ROCK — More than 80 
members of Arkansas Blue Goose at- 
tended the annual barbecue and picnic 








is desirable. 


a Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Avenue, New York 





FIRE PREVENTION EXPERTS 


recommend 


Where a modern, trained fire department exists, quick extinguishment of a fire may be expected if 
notification is given of the fire in its early stage. The installation of an approved automatic fire alarm 
system, transmitting an alarm to the fire department, preferably through a central supervising company 


The tragic results of this fire were brought about by the absence of means for fire detection and 
alarm. Every hotel should be provided with an approved alarm system. The prompt transmission 
of alarms to the fire department can best be secured by means of Central Station Supervisory Service. 


Requirements shall include frequent and regular inspection and test of all above mentioned systems. 
Proper supervision and maintenance of such protective systems are essential to reliable operation, 
and it shall be required that this procedure and the assurance of prompt transmission of alarms to 
the fire department can best be obtained by means of Central Station Supervisory Service wherever it 
is available. 


Reports of fire protection experts who investigated the La Salle, Canfield and Winecoff 
hotel disasters point out that in all these fires the tragically fatal consequences were largely 
the result of belated discovery or delayed alarm, and stress the importance of fire detecting 
and alarm systems, supervised and maintained through a central station agency. 

For hotels and all types of commercial and industrial properties, ADT provides Fire 
Protection Services including automatic and manual fire alarm systems, installed, super- 
vised, inspected, tested and maintained through ADT Central Stations located in all prin- 
cipal cities of the United States. In more than 350 municipalities these systems are available 
with Central Station connection; elsewhere they are furnished as local or direct-to-fire 
department systems with ADT supervision, inspection, test and maintenance service. 

Whatever the type of system, ADT provides periodic inspections, systematic tests and 
complete maintenance by an organization of trained and experienced protection person- 
nel, who provide the specialized attention required to assure proper and effective operation 
when an emergency arises. 


AERO AUTOMATIC FIRE DETECTING AND ALARM SERVICE 
SPRINKLER SUPERVISORY AND WATERFLOW ALARM SERVICE 


MANUAL FIRE ALARM SERVICE 
WATCHMAN’S REPORTING SERVICE 


For complete information write or phone the ADT Office listed in 
your telephone directory or address our New York Executive Offices. 
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at the country place of Fred Watkins, 
member L. B. Leigh & Co. general 
agency, 10 miles northeast of here. Chief 
barbecuer was A. M. Anderson, Ander- 
son & Newell, general agents. The 
committee in charge included George 
Hawbecker, Del Shaw, Aubrey Jackson, 
Bill Bayliss, and M. L. G. Roy B. 
Bentley. Eleven goslings were initiated. 


Shuster Made Glens Falls 
Agency Chief on Coast 


Ray L. Shuster, special agent for 
Glens Falls for a number of years, has 
been appointed superintendent of agen- 
cies of the Pacific Coast department at 
San Francisco. The territory he for- 
merly covered will be handled by Rob- 
ert E. Watkins, who takes over the Sac- 
ramento valley, and George Parrish, Jr., 
who will travel the north and south 
coast from San Francisco. 


Nickerson to Pa. for Excelsior 
Bernard M. Nickerson 


pointed special agent for 
supervise Pennsylvania, 
ters at Harrisburg. 

Mr. Nickerson attended the 
sity of Alabama and Syracuse Univer- 
sity. He has been in the home office of 
Excelsior in charge of the development 
and agency supply department. 


has been ap- 
Excelsior to 
with headquar- 


Univer- 


To Honor lowa Veterans 


DES MOINES —Will H. Harrison, 
National Fire, chairman of a com- 
mittee which is planning to honor Iowa 
field men this year who have completed 


is 
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25 years of continuous service with the 
same company in the Iowa field. A tes- 
timonial banquet will be held for them. 
W. H. Faulkner of Crum & Forster and 
Frank D. Carr of Springfield F. & M. 
are also members of the committee. 


Hughes in Ala. Field 


Fornie A. Hughes, formerly of the 
firm of Dillard & Hughes, adjusters, 
has been appointed Alabama state agent 
of North British & Mercantile to suc- 
ceed Ralph Minard. Mr. Hughes has 
transferred his office from Montgomery 


Birmingham and is housed in the 


building. 


Fikes in S. W. Field for Sun 
Russell Fikes has been appointed spe- 
cial agent in Arkansas, Kansas and 
Oklahoma for the Sun group, with head- 
quarters at Oklahoma City. He will 
assist J. C. Dulany, executive state 
agent, and L. H. Singleton, state agent. 
Mr. Fikes started in the local agency 
business and after 3% years in the army 
air corps, joined an adjustment firm at 


Wichita, Kan. 


A. P. Smith Succeeds Branch 


A. P. Smith has been appointed state 
agent in eo for Great American 
to succeed W. \ 3ranch, who has be- 
come a partner a Claude Boykin in a 
new general agency at Birmingham. 


to 
Massey 





J. Max Marshall has been designated 
special agent in Kansas for Phoenix of 
Hartford. He has been in the agency 
business. 
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The Rough Notes Co., Inc. 
1142 N. Meridian St., 
Indianapolis 6, Ind. 
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EVERY card in your line file represents a 
petitor. Send them INSURANCE PICTORIAL, your own two-color, eight- 
page picture magazine of insurance each month and keep satisfied clients. 


EXCLUSIVE: Except in large cities INSURANCE PICTORIAL is sold only to one agency. 
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Service to Stock Fire Insurance companies for 43 years. 
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SOWARD, SUMMERS IN “OLD GUARD” 

H. E. Soward, agency superintendent 
and L. F., Summers, chief engineer of 
America Fore in the western department 
at Chicago, were inducted into the com- 
pany’s “Old Guard” at a luncheon at the 
Union League Club. 

°. A. Henne, vice-president, presented 
gold wrist watches and insignia, and 
read congratulatory messages from 
President F. A. Christensen. 

Mr. Soward started in the western de- 
partment as a map clerk, later becoming 


a recording examiner, and assuming 
charge of the engineering department in 
1926. In 1933 he was appointed execu- 
tive special agent of the general cover 
department, and seven years later was 
made agency superintendent in charge 
of the general cover and inland marine 


department. 
Mr. Summers joined Continental as 
special agent and engineer at Indianapo- 


lis, and in 1930 was transferred to Chi- 
cago as engineer-at-large for the west- 
ern department. In 1934 he became 
chief engineer and manager of the en- 


gineering department. 





APPRAISERS’ SOCIETY MEETS 

The American Society of Technical 
Appraisers held its 1947 national con- 
vention this week at the Palmer House, 
Chicago. About 40 attended. 

The program included reports and 
discussions of valuation technics, pres- 
ent and possible future trends of costs 
and values, plans to extend the mem- 
bership and revision of the constitution. 
Social events consisted of a luncheon 
for wives, a sightseeing tour of Chicago 
and vicinity, and a banquet at the Chez 


Paree. Robert W. Stevens of Marshall 
Stevens, Chicago, was program chair- 
man. 
DRIVE AGAINST JAY WALKING 

Two young Chicago insurance men 
did an effective piece of work m_pro- 
moting pedestrian safety in Chicago 
over a 10-day period and got a great 
deal of favorable publicity. The cam- 
paign was directed especially against 


jaywalking. John J. O’Brien of Rollins- 
Burdick-Hunter Co. agency and George 
W. Rennix, who in charge of the 
insurance school in the Chicago branch 
of Continental Casualty, were the joint 
chairmen of a committee of the Chicago 
Junior Assn. of Commerce that spear- 
headed this activity. 


is 


ACCOUNTANTS PLAN FINALE 

The final dinner of the Chicago In- 
surance Accountants Assn. is being held 
June 19 at the Midland Hotel. Edith 
Hanson and Jeanette Klaesson are in 
charge of the entertainment. 
LUNCHEON IS CALLED OFF 

The luncheon of the insurance mem- 
bership group of Union League Club of 
Chicago that was scheduled for Tuesday 
of this week had to be called off due to 


the illness of the speaker, F. S. Wilson 
of United Air, Lines. 


John E. Burke, certified public ac- 
countant of Chicago who operates under 
his own name and does much work for 
insurance companies and agencies, made 
a hole in one on the No. 4 course at 
Olympia Fields Country Club. The ball 
dropped from the tee on the fourth 
green. Mr. Burke has the rare distinc- 
tion of having made three holes in one, 
all at Olympia Fields, 


Cartwright to Ala. Bank Post 


R. Nelson Cartwright, Jr., deputy su- 
perintendent of insurance of Alabama, 
has resigned to become executive vice- 
president of Farmers National Bank of 
Opelika, Ala. Mr. Cartwright acted as 
superintendent of insurance from June, 
1945 to February, 1947, and, in addition 
to duties in the bureau of insurance, has 
served concurrently in various other ca- 
pacities in the department of commerce 
—including supervisor of rates, bureau 
of rates, chief deputy fire marshal and 
supervisor, bureau of loans. 


Niebaum President of 
Allemannia and Pittsburgh 
Manager of Crum & Forster 


Allemannia Fire has elected E, P 
Niebaum as president, filling the var. 
ancy due to the recent death of Georg 
W. Unverzagt. 

D. H. Doherty, formerly secretary. 
treasurer, was elected vice-president and} 
secretary. 

W. C. Fiand, director of 
was elected a vice-president. 

E. W. Erickson, formerly 





Allemannia, 


assistant 


treasurer, was advanced to _ treasurer, 
and Carl L. Love 
treasurer. 

Walter F. Pfost of the New York oj- 


& Forster, was elected a 
director, filling a vacancy on the board, 

Mr. Niebaum has also been appointed 
manager of the Allegheny department 
of Crum & Forster at Pittsburgh. That 
office also was previously held by Mr, | 
Unverzaet. 

Mr. Niebaum. has been an official of 
Allemannia and associated with the 
Allegheny department for many years, 


was elected assistant ‘f 
fice of Crum ‘| 


Appoint Tax Specialist to 
Royal-Liverpool Staff 


Charles W. Tye has become a mem- 
ber of the legal department of Royal- 
Liverpool. 

Mr. Tye was educated at the Univer- 
sity of lowa and Stanford and was ad- 
mitted to the Iowa and California bars. 
In 1936 he joined Bank of America as 
tax attorney. From 1938 to 1941 he was 
professor of law at Pacific Coast Uni- 
versity. He has lectured at University 
of Baltimore law school and New York 





University’s institute on federal taxa- 
tion, and is the author of numerous 
articles. 


In 1941 he was appointed special at- 
torney in the office of chief counsel, Bu- 
reau of Internal Revenue and in 1942 be- 
came tax counsel for Maryland Casualty. 


Boost Authorized Capital 
W ASHINGTON—A meeting of Po- 





tomac stockholders has been called for 


June 24 to vote on a proposal to in- 
mcrease authorized capital from $1 to $2 
million. Stockholders will also vote 








WANT ADS 











FOR SALE 
GENERAL INSURANCE OFFICE 

Established since 1900 general insurance office 
with or without four room home, with three 
room office in basement, lot 48 ft. by 133 ft. 
on northwest side. ay ~ Address M-30, 
The National Underwriter, 175 Jackson Blvd., 
Chicago 4, Illinois. 














FIELD MAN WANTED 














For Midwest territory. Excellent op a 
with a growing Mutual company, rated A plus. 
Agency plant already recccrengae | a... 
field experience not necessa proces! 
employees know of this ad. A %.. “M- 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
MAP CASES 


Six steel cases with flat linoleum covered 
tops. These are in good condition and are 
priced $50 each, plus freight and crating. Ad- 
dress M-26, The National Underwriter, 175 W. 
ean Bivd., Chicago 4, Illinois. 














INLAND MARINE UNDERWRITER 
With 20 years experience offers services to 
company or agency desiring to organize an 
inland marine department or take over estab- 
lished department. Mid-west desirable, but 
will locate anywhere. Wants position where 
experience, initiative, bm! and long range 
vision count toward a All 
will be treated confidentially. Address M-32. 
The National Underwriter, 175 W. Jackson Blvd.. 
Chicago 4, Illinois. 
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on a proposal to broaden charter provi- 
sions so that the company can write cas- 
ualty as well as fire, also on surrender- 
ing the charter privilege granted by 
Congress in 1837 under which the com- 
pany can write life. This privilege has 
not been exercised in many decades. 

It is stated Potomac has no immedi- 
ate plans to increase capital, but desires 
stockholders’ approval “just in case” 
such is ever contemplated. Potomac’s 
statement of Dec. 31, 1946, showed 
sets $7,680,820 and surplus $1,196,215. 


DeVoe Joins Founders F. & M. 


Founders F. & M. has appointed Hay 
]. DeVoe, chief engineer. Following his 
oraduation from the California Institute 
of Technology in 1922, he was for many 
years with the Pacific Board as surveyor 


as- 





and engineer. In 1938 he went with 
Northern Assurance as special agent. 
following service in the army signal 
Foll Ss s 


corps as a major, he joined Great Amer- 
ican as engineer and special agent. 

A group life plan is being arranged 
for employes of Royal-Liverpool group 
with Metropolitan Life. 

Frank J. O’Brien has been elected a 
director of Hanover Fire and Fulton 
Fire. He is president of Metal & Ther- 
mit Corp. 


Gibbons in Adjusting Field 
Ralph Gibbons has been appointed 
general manag’er of Central Adjustment 
Bureau, Inc., New Orleans, succeeding 
Leo Zinzer. Mr. Gibbons formerly was 
with Hartford Accident. F. Ludlow and 
Dan Wilson are two new assistants. 


. ° 
Open Spokane Hail Office 
Cravens, Dargan & Co. has estab- 
lished a hail insurance office at Spo- 
kane in charge of Guy C. Weathers. It 
is again making hail insurance for grow- 
ing grain and fruit available in Wash- 
ington, Oregon, Idaho and Utah. 


Elect Webb as President 


LITTLE ROCK — The Arkansas 
Assn. of Mutual Insurance Agents at its 
annual convention here elected C. V. 
Webb, Morrilton, as president; James 
Hobgood, Arkadelphia, first vice-presi- 
dent; H. C. Berryman, Russellville, sec- 
ond vice-president. Milton Kidder was 
named secretary by the board. Direc- 
tors name include Raymond Norwood, 
Little Rock; William Ritter, Fayette- 
ville; L. A. Gilbert, Paris; Edward Pace, 
Camden; D. T. Cox, North Little Rock, 
and A. F, Dietrich, Blytheville. 

William Ritter, retiring president, in 
his annual address noted that two years 
ago the association was formed with a 
small nucleus of about 20 agents but 
now it includes most mutual agents in 
the state. 


Selling Process Important 


“Sink or Swim” was the subject of an 
address by E. C. Frampton, sales man- 


ager Lumbermen’s Mutual, Mansfield, 
O. He stressed the importance of sell- 
ing as one of the salient things for 
agents to consider in the probable fu- 


ture changing economy of the country. 
“The difference between slack times and 
good times,” he said, “is that 15 to 25% 
of business created by sound salesman- 
ship.” The future will require better 
selling and more efficient office manage- 
ment. 

Earl Willard, Improved Risk Mutuals, 
New York, spoke on “Selling Recom- 
mendations,” outlining the method of 
operation of the improved risk mutuals. 
Kenneth Harrison, chief clerk Arkansas 
department, addressed a luncheon, out- 
lining the all-industry legislation enacted 
by the Arkansas legislature and the re- 
sponsibilities of companies and agents 
thereunder with respect to filing rates 
and rating plans. 

\ panel discussion on “Fire Insurance 
Underwriting Problems” was led by 
W oodrow Hathaway, Dallas, Northwest- 


ern Mutual Fire, E. C. Frampton, and 
Milton Kidder, Fort Smith, and Marvin 
Wade, Little Rock, local agents. 

There was an educational forum on 
casualty underwriting led by representa- 
tives from the Kemper mutuals, includ- 
ing R. C. Merritt and Frank Compton, 
Chicago, and J. H. Steele, Sam Carlisle, 
and Ed Hook, Dallas, all of Lumber- 
men’s Mutual Casualty. 

At a luncheon the last day Dean Mor- 
ley, special agent F.B.I., Little Rock, 
outlined work of the bureau and its re- 
lationship to the insurance business. He 
stressed the responsibility which law en- 
forcement officers have, in preservation 
of American civil liberties and freedom. 


At the banquet, Dave Grundfest, gen- 
eral manager Sterling Stores, Little 
Rock, spoke on “Americanism.” 
Sponsor Nashville Forum 

NASHVILLE Directors of the 
Tennessee Assn. of Insurance Agents 
met here and an educational program 
was held to which all local agents in 
middle Tennessee were invited. D. S. 


Jamison, Covington, gave an interpre- 


tation of the liability manual; Clark 
Wade, president Memphis Insurance 
Exchange, told of success of the com- 


paign there to sell the public on dealing 
only with “insurors.” 

Later in the week George Goss, 
sociation secretary, visited the Knoxville 
Exchange to make preliminary arrange- 
ments for the annual meeting of the 
state association there Oct. 30-31, 


as- 


Hail Insurer for Farm Bureau 

DES MOINES—The Iowa Farm Bu- 
reau Federation, already in the automo- 
bile and life insurance field in Iowa, has 
voted to set up a separate hail insurance 
company for the benefit of its members. 
It is expected to be in operation next 
year. 

Federation delegates provided that 
the company can be set up on either the 
stock or mutual plan. 
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Fla. Agents Elect 
Cole President 


B. D. Cole was elected president of 
Florida 


the Assn. of Insurance Agents 
at the annual meet- 


ing at Jacksonville 


last week. Other 
new officers are: 
Cooper Cubbedge, 
Jacksonville, first 
vice-president; a 
Paul Lassiter, 
Leesburg, second 
vice-president;  L. 
P. McCord, Jack- 
sotiville, state mna- 
tional director; and 
A. C. Ejifler, secre- 
tary Messrs. Mc- 
B. D. Cole Cord and Eifler 


reclected. 


were 
Highlight of the meeting was a speech 
by Manuel M. Gorman, assistant to At 
torney General Tom Clarke, who dis 


cussed “The Insurance Moratorium and 
the Agent.” Another speaker was Oscar 
H. West, Washington representative of 
National association 


Mr. Cole, t 


the 
he new president, has been 
chairman of the legislative committee, 
and last year first vice-president. 
He is president of B. D. Cole general 


Was 


agency of West Palm Beach. 

President Flamen B. Adae, Miami 
Beach, gave his report at the first ses- 
sion, and J. Edwin Larson, Florida 
commissioner, also spoke. George E: 


Edmondson, Tampa, most. loyal grand 
gander of the Blue Goose, represented 
the field men in his address. 

Committee reports were handled the 
second morning. That afternoon there 
was a panel discussion on personal 
property and personal effects floaters. 
Don Tullis, Jacksonville, was discussion 
leader. 

Don Bolton, Jacksonville, led another 
panel on comprehensive, general and 
personal liability, and automobile. 


PRO-RATA and 


EXCESS of LOSS 
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Can One Afford to Break a Pledge? 


When Charles F. Thomas, retiring 


secretary of Western Underwriters 


Assn., was relating at the testimonial 


banquet given in his honor, some of the 
episodes in that 
greatest advantage to him, he 
case when he was a field man in 


The 


his life had been of 
recited a 
Texas. 
commis- 
sion rate found 
an extraordinary city 


where he could secure a splendid vol- 


automobile 
Mr. 


condition in a 


association 


was 20% Thomas 


ume of business from a high class 
agency that had always shown a fine 
profit. However, when it came to nego- 


tiation he found that it would be 
essary for him to pay 
to make the deal. 
then explained to his 


conditions, stating that he 


nec- 
25% commission 
He agreed to that and 
company all the 
felt that tak- 
ing all phases of the subject into con- 


sideration he was justified in what he 


did. 
He stated that he was not in the 
habit of paying excess commissions as 


his superiors knew. This, however, he 
felt was an unusual case 


worked up and which would go to some 


which he had 


other company if he turned it down. Mr. 
Thomas’ statement and comments on 
the case were read and studied by the 


management. 

Milton Dargan of 
manager of Royal, wrote 
then state agent in 
read and studied the specific case 


Atlanta, southern 


Mr. Thomas, 
Texas, that he had 
where 
made an appointment 


he had agency 


amount of 
was con- 


excellent 
Royal 
undoubtedly 


secured an 
So far as 
Mr. 
results would be 


and 
business. 
said 


cerned, Dargan 


the satisfactory. 


He could explain to 


very 
competitors in a 
way, he could okey the appointment and 
The company, he said, 
consequences and 


let it go through. 
would not suffer any 
the report would finally be sent to the 
permanent files. Mr. Dargan then said, 
“In this case you should consider above 
all else what will be the effect on 
Charles F. Thomas? What will be the 
picture that painted of him? 
Can he reconcile this action to his high 
and fair 


will be 


standard of good practices 
dealings?” 

Mr. Thomas said that 
Mr. Dargan’s letter he 
ately to the agent with whom he made 
the arrangements and told him that it 
would ‘be called off. He never realized, 
he said, what the impact would be on 
the man who tried to circumvent a rule 
and violate a pledge. Could he afford to 
step forward before his associates with 
Mr. Thomas’ 
experience is often repeated in insurance 


after he read 


went immedi- 


a quiet and satisfied mind? 


circles today. 
. ° e 
It is a great temptation to overstep 
the bounds, to take advantage of a 


competitor, to do something that may 
monetary value and yet a moral 
Something is gained along 


Much is lost on char- 


be of 
scar results. 
commercial lines. 


acter lines. 


Beware the Outside Big-Shot Speaker 


The season of speech-making is draw- 
ing near its close. Next fall a new crop 
of program chairmen will be chewing 
whom to get to fill 
entertain- 


their pencils over 
their rostrums and discourse 
ingly and instructively. These chairmen 
should especially beware of the outside 
big-shot—the man who is so well known 
that he 
card. He may draw the crowd all right, 
but it takes careful advance investigation 
to determine whether the 
wish they could sneak out before he is 
well under way with his speech. 

The prominent speaker from outside 


is sure to be a good drawing 


crowd won't 


the insurance business—and some from 
inside it, too—needs to be scrutinized as 
dubiously as the most finicky underwriter 
would eye a border-line risk. Usually tie 
speaker starts, off with 


outside some 


ally manages a polite laugh, though they 
probably wouldn't if they knew what was 
ahead of From there on the 
too often regards the occasion 


them. 
speaker 
as one for beating the drum for his pet 
He wants in- 
putting 
He doesn’t actually expect 


theories or political views. 
surance men to cooperate in 
these across. 
any of his audience to take time from 
day to follow his exhortations— 
even if they knew to do it—but it 
or at least irreproachable. 

Another danger with the ultra-promi- 
nent that he may have no 
conscience about time. He feels the au- 
and 
world 

sure get their 
He not stop to 
can be too much of a 


a busy 
how 
sounds good, 


outsider is 
has turned out to hear him, 


the best 
he wants to be 


dience 


with intentions in the 
they 
money's worth. 


think that there 


may 


they may get. Some of the least ex- 
perienced speakers, exhilarated by the 
new sensation of having a flock of peo- 
ple listening and unable to talk back, 
are the worst offenders. 

All this doesn’t mean that an outside 


big-shot speaker may not be able to 
make an interesting and _ thoroughly 
worth-while contribution to an insur- 


ance group. But it is never "safe to as- 


PERSONALS — 








C. F. Codere, president of St. Paul 
F. & M., is one of the proposed di- 
rectors to operate the Pullman Co., 


in case it is purchased by the railroads. 
His name was proposed by the rail- 
roads. 


Fred G. Appel, chairman of Gregory 
& Appel, Indianapolis, is showing much 
improvement from his recent heart at- 
tack in Traverse Bay, Mich. He plans 
to spend the rest of the summer at his 
Michigan home, however, and hopes to 
be completely recovered by the end of 
the summer. 


Hugh A. Bird, Beaver Dam, Wis., 
past president of the Dodge County and 
Wisconsin Insurance Agents Assns., 
who has been confined by illness for 
the last six months, is making satis- 
factory progress toward recovery. Dur- 
ing his illness the office has been oper- 
ated by Mrs. Goldie I. Hansen, his sec- 
retary for many years, with the assist- 
ance of field men and engineers of com- 
panies represented by the agency. 

Frank McGee of the Thomas McGee 
& Sons agency of Kansas City is at the 
Mayo Clinic at Rochester, Minn., for at- 
tention to a persistent throat ailment. 

Clyde B. Helm, secretary of the In- 
surance Federation of Minnesota, and 
Mrs. Helm will leave Minneapolis June 
21 for a three weeks’ motor trip east. 
They will spend most of the time visit- 
ing their son, Dr. Everett Helm, com- 
poser, in New York City. 

C. Don McVay, president of Ohio 
Farmers, has been elected chairman of 
the trustees of Ohio University, Athens, 
from which he was graduated in 1915. 


DEATHS 





_Herbert Hein, local agent at Rogers 
City, Mich., died there at the age of 57. 
Gustave H. Lorenz, Jr., formerly lo- 
cal agent of Milwaukee, died after a 
short illness in Los Angeles, where he 
had made his home in recent years. 
Frank J. Lingelbach, Sr., 58, local 
agent at Oconto, Wis., and former state 
legislator, died at his home after a 
heart attack 
Gustave A. A. Perschbacher, 71, for 
18 years a director and from 1940 until 
1946 president of Cream City Mutual 
Fire, Milwaukee, died at a_ hospital 
there after an illness of two months. 
Gordon B. Hargrove, 66, Trenton, 


sume that a man’s prominence is a guar- 
antee of his ability to talk interestingly 
and at not too great length. 

Incidentally, before someone writes 
in to resent any of these comments as 
being directed at some particular 
speaker, we should mention that they 
are the result of long years of listening 
to speeches and were not touched off by 
any sees horrible example. 


‘Lloyds U. S. 


Counsel Dies 


NEW YORK—O. D. Duncan, gen- 
eral counsel in the U. S. for London 
Lloyds, died in his sleep following a 
heart attack at Mountainside Hospital, 
Montclair, N. J. He was 73 years old. 
His death was entirely unexpected, 
though he had had a heart ailment for 
several years. He went home from the 
office with a bad cold. six days before 
his death. When his cold grew worse 
he went to the hospital. He died a few 
hours later. 

Mr. Duncan was not only a hard 
worker and sound lawyer but an ex- 
tremely genial man with a knack for get- 
ting along well with people. He had 
the ability to explain complicated legal 
matters in non-technical language. 
Though he formerly tried admiralty 
cases his work in recent years had been 
more on the executive side. 


Honorary Member of Lloyds 


Mr. Duncan was held in the very 
highest esteem by Lloyds. His firm, 
Duncan & Mount, organized in 1916, 


has represented Lloyds for more than 20 
years and he served as Lloyds general 
counsel in the United States since 1938. 
Last September, while in London on 
his first trip since before the war, he was 
made an honorary member of Lloyds, a 
very rare distinction. Mr. Duncan’s 
death leaves former Prime Minister 
Winston Churchill as the only living 
honorary member of Lloyds. 

Mr. Duncan had an unusual _back- 
ground for an insurance lawyer. He was 
a graduate of the U. S. Naval Academy 
and served as an officer for, eight years 
after his graduation in 1897. He also 
studied at University of Alabama be- 
fore going to Annapolis. He was born 
in Alabama. Mr. Duncan served on the 


U.S.S. “Maine” and “New York.” He 
was on the staff of Admiral Sampson. 
In the Philippines he served on the 
“Texas,” “Culgoa” and “Frolic.” He 
commanded the “Panay” during the 
Samar and Philippine insurrections. He 


served at the naval academy and later 
was in charge of experimental torpedo 
work at the torpedo station at Newport, 
R, i. 


Embarked on Law Course 


Deciding to take up law, Mr. Duncan 
went to Columbia law school in 1906, 
went with the New York City law firm 
of Robinson, Biddle & Benedict, in 1907, 
and completed his law course in 1908, 
receiving his degree from New York 
Law School. From 1910 to 1913 he was 
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Russell T. Mount, the firm with which 
he continued the rest of his life. 

Mr. Duncan was counsel for 28 years 
of the American Shipping Bureau. He 
acted as attorney here in the setting up 
of the trust funds which London Lloyds, 
the Excess Insurance Co. of England, 
and the British insurance companies 
established in New York during the war 
to insure prompt payment of all claims. 
During the first world war Mr. Duncan 
served in the navy in the judge advocate 
general's department. He was also 
counsel for the railroad administration 
and the inland waterways. 


Michael J. Feeney, 81, one of Seattle’s 
oldest local agents, died after an ill- 
ness of two weeks. He was born in 
Rochester, Minn., moved to Seattle 45 
years ago and entered insurance. He 
was active in the business until three 
weeks ago. 

Melville R. Davis, 43, associated for 
many years with the Schmidt & Wilson 
agency, Richmond, Va., died there. He 
was a veteran of both wars, and a for- 
mer post commander of the American 
Legion. 

Earl L. Amsden, 60, Lorain, O., 
agent for 19 years, died. 

harles A. Trinter, 73, Vermilion, O., 
local agent and former postmaster, died 
there. 

Frank L. Dupuis, 58, for 13 years with 
Duerr-Smith-Lane agency before open- 
ing his own agency at Canton, O., died 
there. 

David P. Godwin of Washington, 
D. C., chairman of the forest committee 
of National Fire Protection Assn. and 
national fire control chief of the U. S. 
forest service, was among the 50 persons 
who lost their lives in the crash of a 
Capital Airlines DC-4 plane in the near- 
by Virginia mountains last Saturday. 
His age was 55. 

Percy Ling, who retired as a secretary 
of the North British group in 1938, died 
at his home at Marietta, Ga., after a long 
illness. Mr. Ling joined North British 
in 1900 as an adjuster at the home of- 
fice. At the time of the San Francisco 
conflagration he was one of the few men 
sent to the Pacific Coast to assist in 
settling claims. 

Later in 1906 Mr. Ling was made 
special agent for Pennsylvania and West 
Virginia. Five years later he was trans- 
ferred to Albany as special agent. In 
1917 Mr. Ling was recalled to the home 
office as assistant general agent in the 
middle department and was made general 
agent the following year. In 1929 Mr. 
Ling was appointed secretary in charge 
of middle department territory and con- 
tinued in that capacity for the next five 


local 


| years, when he was assigned to special 





executive duties and representation on 
many organization committees. He 
helped organize the Albany Field Club. 

Roynan Cholmeley-Jones, 62, secre- 
tary of the Meserole group, died in St. 
Luke’s Hospital, New York, after a 
short illness. He joined Pacific Fire in 
1919, was named assistant secretary in 
1921, and secretary of the three compa- 
nies atoning the group in 1925. 





The South Bend-Mishawaka Assn, of 
Insurance Agents presents ladies’ night 


on June 19. A. P. Perley, the oldest 
member of the organization, will be 
honored. The annual stag picnic was 


held recently. 

The Kansas City Assn. of Insurance 
Women installed new officers at the June 
meeting. They are: Mrs. Mildred Fred- 


president; Mrs. Helen Jarvies, 
Miss Virginia Hutchin- 
son, recording secretary; Mrs. Lucille 
Argenbright, corresponding secretary, 
and Miss Jacqueline Hicks, treasurer. 
Miss Eleanor Culbertson, past president, 
was installing officer. 


Dietrich Heads 
N. Y. Blue Goose 


Gilbert A. Dietrich was elected most 
loyal gander of the New York Blue 
Goose at the annual meeting and outing. 
He is assistant manager of National 
Liberty in New York City. 

Jack B. Quisenberry, head of the fire 
loss department of Johnson & Higgins, 
became supervisor; George P. Albiez, 
New Jersey manager of Pearl, custod- 
ian; W. W. Emely, president Automo- 
bile Adjustment Bureau, guardian; W. 
D. Sheldon, Newark manager of Nia- 


ericks, p 
vice-president; 


gara, keeper, and Robert F. Stumpf, 
Paterson manager General Adjustment 
Bifreau, wielder. 


About 100 were on hand. Seven ap- 
plicants were elected to membership. 


Waukegan Agents Program 


for June 26 Announced 


Program for the regional meeting 
sponsored by region 2 of the [Illinois 
Assn. of Insurance Agents under Vice- 
president John FE. Moschel and _ the 
Waukegan association, to be held in 
that city, June 26, was announced this 
week. Agents in cities and villages in 
the northern section of Region 2 em- 
bracing Lake, McHenry, Boone and the 
northern portion of DeKalb,“Kane and 
Cook counties, are invited to attend. 
The program will run from 2 to 5 p.m., 
and a dinner will follow. 

The speakers include: L. A. Doolittle, 
president Waukegan association; Elmer 
C. Donnely, Illinois Fire Underwriters 
Assn.; W. J. Laadt, Chicago, represent- 
ing the Illinois association; George 
Dietrich, U.S.F.&G., Chicago; Zz. 8; 
Ayres, Chicago, representing Illinois 
association; McClung Smith, Travelers 
Indemnity, Chicago; L. M. Drake, Jr., 
Chicago, executive vice-president  IIli- 
nois association, and Eugene F. Engel- 
hard, Chicago, also representing that 
organization. J. E. Moschel, Aurora, 
region 2 vice- “president, will preside. 


Knudsen to Hawkeye Group 


DES MOINES — Ralph Knudsen, 
first deputy commissioner of Iowa, has 
resigned to become comptroller and au- 
ditor of the Hawkeye group, which 
includes Hawkeye Casualty, Security 
Fire of Davenport and Hawkeye Corp., 
management company of Hamilton Fire 
and Industrial Fire. 

He served as chief deputy since Com- 
missioner Fischer took office in 1939 
and previously was with Mr. Fischer 
when he served as Iowa securities com- 
missioner. 


Howard Fullington, Dulaney, Johns- 
ton & Priest agency was named a 
regent of University of Wichita. He is 
a graduate of the university, where he 
was prominent in athletics. 





Carl G. Gesen of Manufacturers & 
Merchants Mutual of Concord, N. H., 
was reelected president of Mutual Fire 
Insurance Assn. of New England. All 
other officers were also reelected. 








1794 





153RD ANNIVERSARY 


=lnsunanee Conpanne 
STATE OF PENNISYAVANIAY 


308 WALNUT STREET, PHILADELPHIA 6, PA. 


1947 














Indiana Field Men Name 
Directors, Honorary Members 


At the close of the annual meeting 
of the Indiana Fire Underwriters Assn. 
at Lake Wawasee last week, S. M. Al- 
brecht, Phoenix of London; C. W. 
Little, Sun, and H. L. Newton, Boston 
and Old Colony, were elected directors. 

Eleven new members were elected 
among field men who have gone into 
Indiana within the last few months. 

Honorary members elected were: R. 
C. Walker, regional manager Royal- 
Liverpool group, Cleveland; J. J. Cun- 
ningham, assistant manager metropoli- 
tan department, Royal-Liverpool group, 
New York, and A. J. Weiss, assistant 
Cook county manager, Glens Falls, Chi- 
cago. 

Eugene F. 
cial service 


Gallagher, 
department, 


manager spe- 
Standard of 


Detroit group, was the banquet speaker. | 


Add to Restoration 


An me pay | restoration of benefits 
under non-can A, & H. policies has been 
authorized by Pacific ye effective 
June 30. It amounts to 4% and in- 
creases the total restoration to 24%. 
Thus payments now range from 39.2% 
on policies on which Pacific Mutual as- 
sumed 20% of the original benefit to 
92.4% where 90% had been assumed. 
The latest restoration will cost Pacific 
Mutual $1,125.444 


Alamo Blue Goose Elects 


At the annual meeting of the Alamo 


Blue Goose, San Antonio, Walter C. 
Storch, Traders & General, was elected 
most loyal gander; D. B. Caldwell, 
we Dargan & Co., supervisor; 


i. McLemore, Fireman’s Fund, cus- 
iP Se Frank Quirk, Quirk & Co., 
guardian; M. B. McDonald, American, 
keeper, and Raymond H. Williams, ad- 


juster, wielder. 

Nine candidates were initiated. A 
degree team composed of past most 
loyal ganders conducted the initiation. 


New officers were installed June 11 by 
the Insurance Women’s Club of Okla- 
homa City. Mrs. Nettie L. Owens is 
president; Miss Juanita Black, 
president; Miss Annette Hedges 
Miss Nadine Wallace, secretaries; Mrs. 
Estelle Martens, treasurer. Mrs. Owens 
and Miss Vera Harper were elected dele- 
gates to the national convention in New 


~~ STOCKS 


By H. W. Cornelius, Bacon, 











Whipple & 


Co., 135 8S. La Salle St., Chicago 
June 16, 1947 
Par. tee re Asked 
Aetna Casualty ..... 3.0 81% 83 
Bates, Wale cccccecnes 30° 49 50 
Bete, BAO. seccosecs 1.60* 41% 42% 
American Alliance ... 1.00* 19 20 
American Auto ...... .80 29 30 
American Casualty 60 10% 11% 
American (N.J.) . .70* 19 20 
American Surety .... 2.50 53 55 
Baltimore American.. .30* 54 5% 
OK ncncnesenesees 2.20 58 60 
Camden Fire ........ 1.00 21 22% 
Continental Casualty. 2.00* 50 51 
Fire Association - 2.50 50 52 
Firemen’s (N. J.).... .50 13 14 
Franklin Fire ....... 1.00 20 21 
Giemse Pals .rsccecves 1.85* 48 50 
Globe & Republic .... _.50 8% 91% 
Great Amer. Fire.... 1.20* 28% 29% 
Hanover Fire ....... 1.20 25 26 
Hartford Fire ...... 2.50* 102 104 
Home (2. ¥.).. 0. 1.20 25 26 
Sh, ME De, Mivccscuacens 3.00* 93 95 
Maryland Casualty... ... 10% 11 
Mass. Bonding ...... 4.00 81 -* 
me ee Casualty. 1.25° 28 29 
National Fire ........ 2.00 46 7 
National a, Skies 60-0 6s .30* 5% 6% 
National Un. Fire.... 5.00* 165 175 
New Amsterdam Cas.. 1.00 26% 28 
New Hampshire ..... 1.00* 42 44 
WOTth BIVEF .occcces 1.00* 22 23 
Ohio Casualty ....... 80 32 - 
Phoenix, Conn. ..... 2.00* 78 80 
Preferred Accident. saa 4% 5 
Prov. WSR. .scsecices 1.40* 35 36 
St. Paul FP. & M....-. 2.00 65 67 
Security, Conn. ..... 1.40 27 28 
Springfield F. & M.. 4.75* 105 108 
Standard Accident - 1.45 28% 29% 
TIGVOMNS 26 cc cvncecos 18.00 60 570 
S. We & Give scaass 2.00* 42% 43% 
> Basia cwdvess 2.00 50 52 


*Includes extras. 








“RELIABLE” 


for 


82 Years 


a Name 
to RELY on 


Send that letter today 
to the Reliable Fire In- 
surance Company ask- 








ing for the details of its 
Home Office Coopera- 
tive plan. 





Join the fast moving 
men who are handling 
the Reliable Fire Insur- 


ance line. 





When you become a 
Reliable agent and 
start after business, you 
will find that your 
phone will be busier 
than ever. Write for 
Reliable plan... today! 


até 
> nee, 
= Standard \f 


RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company 








18 


HteNATIONAL 





June 19, 199 








Sad Story of 46 Auto Line 


Direct writing stock companies that 
are licensed in New York suffered an 
underwriting loss country-wide of more 
than $65 million last year on the auto- 
mobile B.I. and P.D. account. This is 
brought out in the tables that have been 
compiled by the New York insurance 
department from casualty insurance ex- 
pense exhibits. 

The loss was % or 
million on earned premiums 
388,308 in the automobile B.I. 
the loss was 35.3% 
lion on earned P.D. 
133,014. 

The mutual companies managed to 
work out a small underwriting gain on 
B.I. and P.D. gombined. They had a 
profit of 8.4% on B.I. which was about 


12.2% nearly $32 
of $261,- 
field and 
or about $33% mil- 
premiums of $95,- 


$5 million and their loss in 


P.D. was 
13.9%, or about $3,100,000. 
Reinsurance companies with earned 


premiums of $13,839,479 had an under- 
writing loss of 15.7% in auto B.I. and 
just about broke even in P.D. For New 
York state the stock companies last 
year had auto B.I. premiums of $50,- 
907,193 and a loss ratio of 70.9. This 
compares with $37,584,571 and 63.1 the 
previous year. 

Mutual companies in New York state 
last year had auto B.I. premiums of 
$21,947,208 and a loss ratio of 59.1. This 
compares with $17,150,224 and 50.2% 
the previous year. 

On auto P.D., the stock companies 
last year had earned premiums of $15,- 


333,001 and a loss ratio of 72.2 as com- 


Automobile Bodily Injury Liability 


pared with $11,629,002 and 67.6% in 
1945. 
Mutual companies had earned pre- 


miums last year in auto P.D. of $6,734,- 
373 and a loss ratio of 66 as contrasted 


with $5,353,909 and 59.4% in 1945. 
In the following tables there are 
shown the net premiums written and 


premiums earned, together with the un- 
derwriting ratios and expense analysis 
country-wide for all companies operat- 
ing in New York state, together with 
the aggregates for each classification 
of company. 

Then there are shown aggre 
for the automobile P.D. line. 

Incurred losses are based on case esti- 
mate reserves and exclude allocated 
claim expenses. 


gates only 



























STOCK COMPANIES 


Underwriting Ratios 





Expense Analysis 





Losses Claim Acq. & fid. Gen. Insp.& Taxes & 

Net Premiums incurred Exp. Net zain exp.to sup.to adm.to bur.to feesto 

written earned to earned o“ + (adj. + earned written earned earned written 
MOcisent & Casi scdioces $1,784,648 $1,705,981 66.6 —20.0 11.6 26.4 9.7 2.9 2.8 
YS eS ere 14,982,858 12, 949,495 60.8 334 —13.2 11.4 27.9 9.4 7 3.0 
PO ¢bdadenes «ee oa 8,489,629 7, 707, 172 49.1 46.0 +4.9 16.0 18.3 7.6 2.1 2.0 
Se eee ee 1,6 ) 66.2 4 —13.6 10.6 30.7 3.3 1 2.7 
CS? eer 3, 51.9 5 —1.4 13.5 23.8 6.5 1.8 3.9 
Am. Employers’ i omaesk 3,8 3 61.1 5.9 —8.0 10.0 26.9 “7.0 8 2.2 
(A eae 5,2 5, 58.0 5.6 +5.4 9.4 16.2 3.9 4.3 2.8 
Am. Guar. & Liab...... 88.1 3 —36.4 12.5 25.7 4.4 1.8 3.9 
Am. Motorists ........ 49.9 5.5 +14.6 8.7 19.5 4.4 8 2.1 
Am. Policyholders ..... 51.7 9.7 +18.6 34.3 —40.4 27.2 3.9 4.7 
CGE Becncsccese 2,455,25 2 042 2 434 76.7 0 —40.7 9.7 29.7 18.7 2.9 3.0 
FOR TRGOM. vo500 66s 5 0% 52,006 49,404 72.6 | —14.7 9.2 10.4 18.1 8 3.6 
Associated Ind. ....... 693,641 634,324 41.5 3.9 +4.6 8.7 33.4 8.7 3 2.8 
PROPR “ENNED. cadens ses 2,386, 1,945,455 60.4 8 —9.2 10.6 23.7 10.7 1.3 2.5 
Car & General....:.... 1,72 1, 572, oe 59.9 3.0 —12.9 13.3 26.3 8.0 2.4 3.0 
Central Sur. ..... . 3,43 65.3 8 —5.1 13.5 17.9 5.0 1.0 2.4 
Century Indem. ....... 3,616 68.1 4 —16.5 9.5 28.3 6.3 1.6 2.7 
eo 4 Serer 1,14 62.3 a —4.4 11.4 21.5 5.1 1.6 2.5 
Columbia Cas. ........ 1,30 57.2 5 —9.7 12.5 25.6 9.9 1.6 2.9 
Commercial Cas. ...... 4,132, 66.9 6 —17.5 11.4 26.1 9.2 9 3.0 
COMM: FNGOM. cccésccecs 1,47 65.3 9 —22.2 14.5 25.1 12.0 2.5 2.8 
Continental Cas. ...... 7,85 60.3 4 —9.7 13.9 21.6 8.9 2.2 2.8 
DES  ZRGOM,. 2» vieccces 2,01 75.5 6 —20.1 9.7 20.3 7.0 2.4 5.2 
Employers’ Liab. ...... 8,2 68.9 6 —16.5 9.8 27.1 6.9 8 3.0 
Fidelity & Cas. ....... 8,75 69.2 3 —16.5 16.8 24.8 7.2 2.2 2.3 
Fireman’s Fund Ind. 3,2 63.9 3.9 —12.8 11.2 23.6 9.6 1.6 2.9 
CSOCGTU BOSC. weccceccee 8,9 50.3 .4 + 4.3 12.0 24.5 5.4 8 2.7 
Gen. Cas., Wash....... 3,18 53.0 4 —3.4 11.1 30.8 5.0 8 2.7 
Gen. Transp., C. & S$ 2,9 67.5 5.4 —3.9 20.5 5.5 7.2 3 2.9 
Glens Falls Ind........ 3,7 i 65.1 .6 —15.7 9.7 27.6 8.2 1.6 3.5 
| SP ee 7,964,9% 66.3 5.9 —12.2 9.9 24.0 6.5 2.2 3.3 
Greet Am. 196... 2.0006 5,352,3% 59.7 .0 —6.7 8.9 24.7 8.0 2.3 3.1 
Hardware Ind. ........ 1,217,05 i 50.7 0.8 +8.5 12.1 7.4 17.7 5 3.1 
Hartford Acc. ......... 18,554,956 16,075,857 73.2 5.1 —18.3 9.6 23.0 8.4 1.5 2.6 
Home Indem. ......... 4,131,513 3,440,229 64.8 5 —16.3 13.2 28.4 5.4 1.7 2.8 
a Ee ee Oe 7,021,615 5,797,851 58.8 3 —11.1 12.2 25.3 9.7 1.8 3.3 
Keystone Auto ........ 1 0,276 1,081,165 40.5 3.2 +16.3 11.5 20.8 9.4 3 1.2 
London Guar. ....¢.6.. 2,4 876 2,098, 610 67.1 9.9 —17.0 12.4 24.2 9.1 1.3 2.9 
London & Lane. Ind.... ,285 63.0 . —13.1 10.1 25.5 9.3 2.0 3.2 
Manufacturers’ Cas. ,624 68.2 9.0 —17.2 11.0 25.6 7.8 1.9 2.7 
PEOPVIRMG CEB. oiocccs re 8,877,046 7,65 2, 330 74.9 9.1 —24.0 11.3 26.3 6.3 2.3 2.9 
Maes. Bonding ........ 5, 620 ,648 59.5 5.2 —5.7 9.5 24.2 8.0 2.2 2.3 
mercnanta ING, .is<... 608,488 503, 166 56.2 5.6 —1.8 8.9 27.2 6.6 1.1 1.8 
Metropolitan Cas. ..... 4,811,543 27 62.7 9.2 —11.9 10.4 25.6 9.3 9 3.0 
PS 2” ee 411,461 ,420 71.3 9 —20.2 12.9 24.4 6.9 1.8 2.9 
National Surety ....... 600,471 2,079 114.8 9.2 —104.0 21.2 39.7 21.2 2.5 4.6 
OW MMOL, “CR. 06 ccc 59,543 80.2 3.8 —29.0 10.7 24.6 8.6 1.9 3.0 
weer Teme, Ge seccwc cs 3,754 65.7 8 —10.5 7.6 24.7 6.9 2.8 2.8 
N. J. Manufacturers.... 7,182 58.0 4 +31.6 4.4 1.4 3.4 6 6 
eG BONE GOs. s ccs cee 2,852 70.8 my —20.5 10.7 26.8 6.5 2.8 2.9 
Norwich Union Ind. 14,396 90.0 50.8 —40.8 9.6 26.2 8.3 2.7 4.0 
ON ree 28,726 52.4 52.6 —5.0 12.1 25.0 10.6 3 3.2 
eo. > | errr 9,284 64.4 59.2 —23.6 10.8 39.7 6.9 ok 1.7 
Pennsylvania Cas. ..... 98,062 65.2 211.6 —176.8 19.9 166.3 13.7 2.0 9.7 
NEL ERG. 16 6 6.09 8 0:508 ,775,821 71.2 42.2 —23.4 11.5 27.6 8.6 1.7 2.8 
PROLOETOR AGC, ©. 6.0060. 3,758,778 64.5 57.8 —22.3 18.4 28.0 6.4 1.9 3.1 
Protective Ind. ....... 1,142,770 80.4 45.2 —25.6 16.5 21.7 2.1 2.9 2.0 
ee See 6. 165 , "588 5,274,212 71.1 45.0 —16.1 9.4 23.8 6.2 2.3 3.3 
St. Paul Merc. Ind..... 4,336,147 3,693,325 55.7 47.8 —3.5 10.1 25.5 8.2 1.5 2.5 
Seaboard Surety ...... 21,973 14,285 104.6 79.1 —83.7 6 33.7 22.7 19.1 3.0 
Standard Accident ..... 8,812,560 7,757,665 76.0 §1.7 —27.7 13.5 26.1 8.0 1.4 2.7 
Standard Surety ...... 1,971,442 1,687,247 73.3 50.0 —23.3 10.0 30.6 4.4 2.2 2.8 
Se a 6s 6 60.4606 1,682,168 1,551,952 74.0 49.9 —23.9 16.6 22.1 7.3 1.3 2.6 
Travelers Indem, ...... 2,884,652 401,157 64.0 48.2 —122 10.0 25.7 7.4 2.2 2.9 
Co. wo: Ree 22,362,965 35,581 62.1 46.2 —8.3 9.4 24.8 6.9 1.9 3.2 
United gg aan Ind 821, 700 8,825 76.8 68.1 —44.9 15.7 29.0 18.8 1.6 3.1 
is MAIR ba ew 4.0 dtdia'e 3,242,252 4,192 63.0 44.2 —7.2 9.2 23.2 7.4 1.3 3.1 
as oo oe “e __ RR ee 12412) 212 2,855 64.8 47.2 —12.0 9.1 23.6 9.9 1.4 3.2 
U. S. Guarantee........ 1,976,058 2,329 55.1 47.1 —2.2 8.7 25.4 9.4 1.2 2.4 
Universal Ind. ......... 175,880 151,216 59.0 46.3 —5.3 10.3 20.0 9.5 2.9 3.6 
Western Nat. Ind. .... 1,205,187 1,026,316 64.2 54.0 —18.2 11.9 25.1 11.7 2.5 2.8 
Yorkshire Indem. ..... 599,364 484,132 81.1 51.0 —32.1 8.9 25.9 10.2 2.7 3.3 
RE errr eS 5,011,558 4,663,428 74.3 48.0 —22.3 14.3 21.8 7.6 1.5 2.8 
ee errr? $293,079,487 $261,388,308 64.4 47.8 —12.2 11.2 24.5 7.6 1.6 2.9 
Fo) Bir | eae ee 212,386,903 200,161,551 56.4 47.2 —3.6 10.4 24.9 7.7 1.3 2.9 
REee SOUR. gicwsncos 187,144,420 181,022,686 47.1 47.2 5.7 10.3 24.2 8.3 1.4 3.0 

MUTUAL COMPANIES 

Amal. Mut. Auto.......$ 386,935 $ 384,747 51.3 38.6 10.1 25.4 0 8.7 8 3.7 
A, PEGE, BABB iis 6 ck c'ce 3,842,988 3,584,762 49.2 34.5 16.3 7.5 17.8 7.2 5 1.5 
eS eo * eeeeaae: 386,913 194,757 81.2 49.6 —30.8 7.1 8.1 29.2 0 5.2 
Butchers’ Mut. Cas 350,420 286,114 75.4 40.1 —15.5 9.4 11.5 12.4 3.2 3.6 
Coal Merch. Mut........ 406,318 350,282 63.5 37.3 —.8 16.9 11.4 3.5 1.5 4.0 
Electric Mut. Liab...... 69,463 66,561 54.0 13.5 32.5 10.9 - 9 3 1.3 
Empire Mut. Cas....... 829,595 819,831 73.0 21.9 5.1 10.2 5.0 4.3 4 2.0 
Empl. Mut. Liab........ 3,749,633 3,086,081 75.3 29.6 —4.9 8.0 15.5 2.2 1.3 2.6 
Exch ee ae 394,738 351,467 30.3 33.6 36.1 7.6 16.5 5.3 2.4 1.8 
Factory Mut. Liab 2,018,348 1,865,815 40.2 27.6 32.2 5.3 .0 19.4 5 2.4 
Barm .pur.,. Ohio....... 6,062,178 5,620,052 74.3 40.6 —14.9 10.4 12.9 14.5 8 2.0 
Hard. Mut. Cas......... 6,242,254 5,616,548 48.3 30.2 21.5 8.1 12.7 6.2 J 2.3 
ST MEL A)a co ante’), Gcpieve 0.0 172,997 72,821 76.2 19.6 4.2 14.2 .0 2.0 5 2.9 
Interboro Mut. ......... 764,658 99,972 49.9 31.4 18.7 14.2 6.6 6.6 yA 2.3 


(CONTINUED ON PAGE 
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Map Program for Adjusters 
Gathering at Los Angeles 


The annual meeting of Nation 
Assn. of Independent Insurance Adjug. 
ers will be held at the Hotel Biltmor 
Los Angeles, Sept. 25-27. There wij 
likely be a special train run to the cop. 
vention city from Chicago. The progra,.¢ 
is now being prepared. 

The association now requires an ap. 
plicant for membership to have hag 
three years independent loss adjusting 





work in the same city or district. 
must have had five years previous los; 
experience before becoming an indepee| 
dent adjuster. The association, there. 
fore, has raised its standard for membe 
ship at a time when many new peop 
are getting into the loss adjusting heli § 


Oklahoma Regionals Held: 
Committee Heads Named 


The public relations program of the} 


National Board and Western Under.) 
writers Assn. was stressed at two ref 
gional meetings in Oklahoma. About 
68 field men and agents at Muskogee 
and 100 at Chickasha heard Wallac 
Rodgers of W.U.A. explain the pro- 
gram. At both meetings George E 
Wyatt, Hartford, state chairman, spoke 
briefly. 


At the Chickasha meeting, Fred Fox 
president of the Oklahoma Assn. of In. 
surance Agents announced committe 
appointments. Harry F. Parrish, Tulsa 
is state national director. Committe 
chairmen are: E. M. Rickman, Okle 
homa City; casualty conference, A. L 
Morley, Tulsa; fire conference, Ralph P 


Neely, Oklahoma City; conservation, 
George McFall, Oklahoma City, legis 
lative, Dave R. McKown, Oklahom 
City. 


Aetna Men Win Diplomas 
HARTFORD — Diplomas wer 


awarded to 10 young men who have just 
completed the second session of Aetna 
Fire’s training school, at a dinner here 
President W. Ross McCain presented 
diplomas to the following graduates whe 
are prospective fire and marine special 
agents: William I. Bedell, Chapin Blake, 
H. Allen Gardiner, Thom W. Hender- 
son, Jr., Lewis P. Johnson, Foster C. 
Kay, Dwight S. Paine, James W. Ran- 
kin, James R. Skinner and Walter C. 
Wattles. 

Educational Director L. Ray Ringer 
acted as toastmaster. The principal talk 
was given by Mr. McCain. Other talks 
were given by Vice-president H. R. 
Tomlinson, Assistant Secretaries S. 5. 
Perry and R. M. Hooker, Carl A. Hul- 
tine of the educational department and 
Mr. Rankin of the class. 

This class has just concluded a 15 
weeks’ course in fire insurance and al- 
lied subjects, inland and ocean marin¢, 
and casualty and surety lines. 





Alexander Succeeds Lloyd 


John B. Alexander, with Hartford Ac- 
cident at San Francisco, has been named 
to succeed Cecil C. Lloyd as chief as: 
sistant insurance commissioner of Cali-| 
fornia. When Mr. Lloyd was appointed 
to assume supervision over workmen’s 
compensation problems in the depart 
ment three years ago, Mr. Alexander 
succeeded him at the San Francisc 
office of Hartford. 

He started in imsurance with Johnsom 
& Higgins, at Seattle, and later be- 
came special agent in the Pacific north- 
west for Associated Indemnity. In 194? 
he joined Hartford at Oakland, han- 
dling compensation, and in 1944, whet 
Mr. Lloyd left, was transferred to Sat 





Francisco. 
Plant Now Local Agent 
Percy H. Plant, for several years sec- 


retary of the southern department + 
of Fire Association at Atlanta, has re- 
signed to establish a local agency at De 
catur, Ga., suburb of Atlanta, where he} 
has resided for many years. 
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New Hope Given 
for Crosser Act 
Repeal Now 


Remove Gag on Hearings; 
Mobilize Insurance 
Forces for Battle 


WASHINGTON — Insurance repre- 
sentatives fighting for revision of the 
Crosser railroad retirement were 
cheered last Friday by the decision of 
the House interstate and foreign com- 
merce committee to name a special sub- 
committee and hold hearings on the 
Howell bill, HR 3150, the measure pro- 
posing to eliminate non-occupational 
disability and maternity benefits for rail- 
road employes and ex-employes and 
dependents. 

The subcommittee will be limited to 
this one bill out of half a dozen pro- 
posing to repeal the Crosser act, re- 
vise it Or increase benefits, etc. But it 
is the principal bill with which insur- 
ance interests are concerned. 

“This is a start, anyhow,” remarked 
Russell Matthias, Chicago insurance 
consultant and leader of the fight 
against Crosser act increased benefits. 

To many observers it looks as though 
the revision legislation is being resur- 
rected, virtually. 

Hearings were scheduled to get un- 
der way before the House committee 
Wednesday and continue through Fri- 
day. Then on Monday and Tuesday 
there are scheduled hearings on the 
companion measure, the Hawkes bill, 
before a subcommittee of the senate 
labor and welfare committee. 

The witnesses from the insurance 
ranks are expected to be E. D. Brown, 
independent actuary of Chicago; J. 
Dewey Dorsett, manager of Assn. of 
Casualty & Surety companies and Rob- 
ert L. Hogg, manager American Life 
Convention. 

Numerous written statements are on 
le, also, including those of National 
Assn. of Insurance Agents, Health & 
Accident Underwriters Conference, In- 
surance Economics Society and Amer- 
ican Mutual Alliance. 


act 


Infuriated by Kidney Punch 


Previously, Rep. Crosser of Cleve- 
land, home of the big railroad brother- 
hoods, gave his opponents a parliament- 
ary kidney punch. Four days of hear- 
ings had been scheduled on the Crosser 
act repealer and a great many witnesses 
were on hand for the opening session. 
Rep. Crosser stepped up with a motion 
for lack of consideration and he was 
sustained on this point by a vote of 
12 to 8, which meant that a gag had 
been applied and there could be no hear- 
ings. 

It seems that several committee mem- 
bers favoring the Crosser act repeal 
had not arrived at the committee room 
when Crosser made his motion. They 
had assumed that hearings were going 
to last for four days and that there was 
no necessity for them to be there at the 
opening gong. 

This trick of Crosser’s is something 
that has not been heard of in Washing- 
ton for a great many years and it so 
infuriated the enemies of the Crosser 
bill that many of them have been spend- 
ing most of their waking hours since 
in the now successful fight to have the 
matter reconsidered. 

Some have been taking a defeatist 
attitude on the Crosser bill issue feeling 


U.S.F.&G. Pays $108,000 Bank Keystone Mutual 
Loss 9. Hours After Confession ls Hovering 


In what was probably a record for 
speedy settlement of a bank embezzle- 
ment claim, United States Fidelity & 
Guaranty gave a draft to Irwin Union 
Trust Co., Columbus, Ind., nine hours 
after receiving notice of the loss. 

Delmar C. Schuder, teller, confessed 
June 12 that he had embezzled $108,123 
from ont of the bank’s largest accounts. 
It was reported that state bank exam- 
iners were making a routine check of 
the bank’s records when the peculation 
was discovered. The unusual thing 
about this loss was that Schuder kept 
exact personal records which he pre- 
sented to the bank officials after the 
shortage was discovered. These irreg- 
ularities were reported to have been dis- 
covered on June 12 by S. E. Lauther, 
executive vice-president. The bank con- 
ducted an all-night inquiry to determine 
the total amount involved. When con- 
fronted with the loss, Schuder confessed 
promptly and cooperated by presenting 
his own figures. He did not disclose 
what he had done with the money ex- 
cept to remark that he had “Just spent 
it.” 

U.S.F.&G. carried a bankers blanket 
bond form No. 8 in the amount 


that CSngress, having passed the Taft- 
Hartley bill, would not consider passing 
any other legislation that could be 
classified as anti-labor. There are many 
others, however, that will listen to no 
such surrender as that. They say that 
the issue goes far beyond a narrow 
labor question, that the Crosser bill 
benefits menace the entire private insur- 
ance structure, that they do violence to 
the principles of the social security sys 
tem. 

Now that hearings are to be held, in- 
surance interests are going out in a 
major way to create sentiment in favor 
of the Crosser act repeal. A vast amount 
of literature is going out to insurance 
people and to the public through various 
organizations. 

Those who have been spearheading 
the drive have gotten out prototype 
messages and these are being echoed in 
mailings from various sources. 


Halting Federal Monopoly 


These messages declare that the fu- 
ture of insurance and insurance people 
is threatened if the Howell bill fails to 
pass and the facts must be gotten before 
every interested person right away. The 
trend to federal monopoly in a substan- 
tial part of the insurance business can 
be reversed, these messages state, only 
if individuals in the insurance business 
consider the task important enough to 
make every effort to accomplish that 
purpose now. 

The messages state that through com- 
pulsory health and accident insurance 
for railroad employes, the federalization 
of insurance has begun. It is stated 
that other organized groups will want 
from their employers what the railroad 
employes are getting, and this could 
spread federalization to every branch of 
insurance. 

It is contended in these messages that 
to amend the Crosser bill will reduce 
railroad operating costs by $100 million 
annually, and this will have a beneficial 
effect on freight rates. ’ 


Discriminatery Legislation 


Another point that is emphasized is 
that providing of cash benefits for non- 
occupational sickness and accident dis- 
ability through an agency of the federal 
government by a wholly employer-paid 
payroll tax, is highly discriminatory leg- 
islation. The unusual benefits it pro- 
vides cannot be restricted to one group 
of workers. Early pressure from other 
powerful organized groups is inevitable, 


of $400,000 with $50,000 misplacement. 
The bank acted as its own agent through 
Foster & Messick, manager for U.S.F.& 
G. at Indianapolis. 

Schuder’s salary was $60 a week. Over 
a period of 12 years he had manipulated 
monthly statements in the account of 
the bank’s largest industrial depositor. 
He had not lived extravagantly but was 
reported to have showered gifts on his 
15-year-old son. Schuder is a widower 
and with him lived a cousin and wife. 
His wife had hanged herself three years 
ago after several years of ill health. 
Stood Well in Community 

He was well liked and highly re- 
spected in Columbus. While he had 
owned show horses and attractive coun- 
try home he had not apparently lived 
showily. He freely admitted his guilt 
and remarked, “Of course I’m sorry, 
everybody knows that.” 

As the loss was so clear-cut and ad- 
mitted, John Messick of Foster & Mes- 
sick, with approval from the home office, 
issued to the bank a _ check for 
the“amount of the loss at 8 o’clock in 
the evening of the date of discovery, 
within nine hours of the time of deter- 
mining the amount of the loss. 


aiming at extension of the entire social 
security program to include equal bene- 
fits for all other labor. 

The Howell bill in the house and the 
Hawkes bill in the Senate, S-670 would 
delete the non-occupational sickness and 
accident cash payments and amend the 
railroad unemployment insurance act so 
the payroll tax on railroads would be re- 
duced to a basis similar to that paid by 
other employers under state unemploy- 
ment compensation plans. 

Workers Well Insured 

The point is made that private insur- 
ance companies have done an outstand- 
ing job in the field of accident and 
health protection for railroad employes. 
Such workers are among the most in- 
surance-minded and best insured per- 
sons in the country. Of the 1,350,000 
such workers, 950,000 are already carry- 
ing coverage providing accident and 
sickness benefits. Many of them include 
hospitalization, surgical fees and de- 
pendents coverage. 


Unless the Crosser amendment which. 


was to become effective July 1, is re- 
pealed, the messages state that thou- 
sands of insurance agents specializing in 
railroad employe coverage will be forced 
out of business; hundreds of thousands 
of railroad employes will elect to carry 
less coverage than they now carry; pri- 
vate insurers will lose immediately 
many millions of dollars in annual pre- 
miums; resentment will be aroused in 
the farm and other organized labor 
groups because of this class legislation. 
Increased freight and passenger rates 
will tend to increase costs up and down 
the line; premium taxes on private in- 
surance business will be lost to the indi- 
vidual states. 

For the first time in history, these mes- 
sages declare, the insurance industry 
faces a federal law which takes away a 
part of its business. 


A.L.C. STATEMENT 


A written statement of Robert L. 
L. Hogg before the House committee 
has now been released. He declares 
that the 1946 amendments to the rail- 
road retirement act extend still further 
the disparity between the social secur- 
ity benefits available to railroad workers 
and those available to the other workers 
of the country. While some of the new 
survivorship benefits migt be desirable 
improvements in coverage if granted un- 

(CONTINUED ON PAGE 23) 








on Precipice 


Pittsburgh Insurer of 
Trucks and Taxis Is 
Under Fire 


HARRISBURG—Commissioner Ma- 
lone Tuesday suspended the license 
of Keystone Mutual Casualty. Mr. Ma- 
lone said an examination conducted by 
Pennsylvania, Kentucky and Maryland 
indicates an impairment of solvency as 


of Dec. 31, 1946. 


HARRISBURG — Initial steps in 
liquidation proceedings against Key- 
stone Mutual Casualty: of Pittsburgh 


were taken Monday with a request by 
Commissioner Malone that Attorney 
General Childsey hold a hearing June 
25 to question officials of Keystone on 
the financial status of the company. 


“I’ve had examiners working on the 

case for three weeks and we believe that 
the financial position has been im- 
paired,” Malone commented. 
_Mr. Malone said officers will be ques- 
tioned by the attorney general at the 
hearing, and a subsequent decision by 
Chidsey will determine if further steps 
should be taken. 

If the attorney general agrees after 
the hearing, with the opinion of the in- 
surance department. legal proceedings 
will be instituted and the Dauphin 
county court will then be asked to ap- 
point Malone as liquidator. 

Keystone reportedly purchased a 
number of downtown Pittsburgh build- 
ing some months ago in a $1 million 
transaction. 


Got Load of Reinsurance 

Keystone reinsured much of Penn- 
sylvania Casualty’s business when that 
company gave up. 

Previously Commissioner Malone had 
ordered Keystone not to write any 
more insurance in Pennsylvania until 
the state has completed a probe of its 
financial condition. 

In announcing the ban, Mr. Malone 
emphasized that the possibility of fraud 


was not then under consideration by 
the department. “We are trying to 
determine whether the cqmpany has 


sufficient reserves to pay off when called 
upon to do it,” he said. 

At Pittsburgh, N. P. Kann, secretary 
of Keystone, said “during the past six 
months we wrote a large amount of 
business. .. . We are accused of writing 
ourselves out of business.” 

Keystone has been a big writer of 
taxis and long haul truck business and 
it has provided a market for butane and 
propane risks. Its policy has been to 
get a good rate for this type of busi- 
ness, but it has not had much to offer 
in the way of engineering service. Its 
premiums last year were $7,206,278 and 
it has been writing at an even faster 
clip this year. In 1945 the premiums 
were $3,624,592 and in 1944 they were 
$1,964,376. Keystone has written much 
business that would otherwisé have gone 
to assigned risk plans. A good pre- 
mium was collected but the agent got 
his commission. 

It is reported Keystone has been 
writing this year at a million a month 
clip, and that had not writings been 
stopped it was likely the volume this 
year would have been double that of 
1946, as in that year it was double 1945. 

Evaporation of this market.intensifies 

(CONTINUED ON PAGE 23) 
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Sad Story of 1946 Auto Line Is Presented i in Detail 
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Underwriting Ratios 


Expense Analysis 


























Losses Claim Acq. & fid. Gen. Insp.& Taxes & 
yet Premiums incurred Exp. Net gain exp. to sup.to adm.to bur. to fees to 
written cocnee to earned (adj.)t (adj.)7 earned written earned earned written 
Jamestown Mut. ....... 775,138 877,30 56. 3 41.4 2.3 16.0 13.5 7.0 1.0 3.9 
ie Sars Pe 11, 008, 645 10,310, b63 61.7 30.0 8.3 12.1 12.2 2.9 1.1 1.7 
BO BOS, Bic. Bevsvede 274,95 9 238,971 41.4 37.9 20.7 10.5 10.3 11.9 1.9 3.3 
i i Din wre thee aes 926. 034 13,916,556 47.4 37.9 14.7 8.8 20.2 5.9 1.1 1.9 
Man. Mut. Auto........ 1,927,233 1,826,117 50.0 40.5 9.5 15.9 11.9 4.5 5.6 2.6 
Merch. Mut. Cas........ 2,323,986 2,243,496 67.8 29.0 3.2 16.0 —12.7 18.4 2.1 8 
Nat. Grange Mut........ 1,883,991 1,696,305 47.6 37.0 e 15.4 9.6 14.8 10.1 2 2.3 
N. Y. Print. & Bkbdrs... 13,994 11,424 12.9 46.0 41.1 34.1 —1.2 5.8 1.0 6.3 
PORE, THOOGE. ccccccees 1,648,547 1,220,105 50.0 44.9 5.1 9.6 23.3 9.4 1.7 oe 
Public Serv. Mut........ 1,671,529 1,416,891 78.1 40.4 —18.5 16.2 14.9 5.4 1.4 2.5 
Security Mut. Cas.. 414,147 353,162 66.7 29.6 3.7 7.0 16.7 5.0 “a ae 
CEIGM BEMCUSL fcc cccccce 8,798,811 3,459,640 56.6 40.1 3.3 9.6 18.8 7.5 1.0 3.2 
rtd inion poses potted pao inaiin celia 
1966 POtale ..cccios 3 66,344,453 $60,670,444 56.8 34.8 8.4 10.3 13.9 7.3 1.1 2.2 
1945 Totals ........$ 50,177,952 $47,340,484 50.4 34.8 14.8 10.4 13.9 7.2 1.0 2.3 
BGG WECM vercresis $ 44,310,247 $43,382,305 39.5 34.8 25.7 9.5 14.4 7.4 1.2 2.3 
REINSURANCE COMPANIES 
Pee eee $ $ 1,570,929 102.8 42.1 —44.9 0 31.5 7.9 3 2.4 
en. BO. sccvcouces 6,519,444 51.0 50.4 -1.4 6.6 39.9 2.9 2 8 
European Gen. ........ 2,045,133 77.4 55.4 —32.8 5.2 4 8 2.1 “a oe 
 otus deh eds d6 46.000 524,285 53.3 43.3 3.4 4.7 25.5 10.4 0 2.7 
General Reins. ......... 3,176,840 80.3 40.6 —20.9 2.7 32.4 3.6 a 1.8 
No. Am. Cas. & Sur. Re. ,84 0 1.8 98.2 0 1.6 —.5 0 7 
1946 Totals ........ $ 17,113,248 $13,839,479 67.6 48.1 —15.1 4.7 38.2 3.8 2 1.2 
EOGG TOCA .ciscvses $ 10,395,684 $ 9,738,154 59.1 49.9 —9.0 o.4 38.8 4.0 2 1.5 
3966 TOCAlS .cecsces $ 9,076,103 $ 8,859,747 51.5 49.5 —1.0 502 39.5 3.3 2 1.3 
+These ratios show results before consideration of federal income tax. 
Automobile Property Damage 
STOCK COMPANIES 
a7 -5 52.0 —9.3 13.2 26.9 8.1 9 2.9 
73.5 53.1 - -2¢.6 14.8 26.6 7.9 1.0 2.8 
80 r 54.7 35.3 16.1 26.3 8.2 1.4 2.4 
MUTUAL COMPANIES 
MOE vein ct cesieatsenae $ 15,973,402 $15,699,974 50.0 36.8 13.2 11.0 15.1 7.5 1.0 2.2 
WOE Sele Cie on 08, 04a se 18,051,395 17,102,671 67.0 38.3 —5.3 13.7 14.3 7.2 9 2.2 
Re rer eee 25,469,610 22,722,453 72.4 41.5 —13.9 15. 14.7 8.4 1.0 2.0 
REINSURANCE COPA 
1,166,235 $ 1,161,119 36.3 55.8 7.9 6.1 46.7 2.2 1 7 
1,503,999 1,332,742 46.0 51.2 2'8 6.2 41.2 2.9 1 8 
2,913,092 2,140,892 50.4 49.7 2. —.1 6.1 40.5 ‘ _2 5 _al 
New Wash. For-Hire Car 
License Law in Effect 
YoU i WN - SEATTLE—A new licensing law 
affecting for-hire vehicles went into 
effect in Washington June 13, under 


WHEN POSSIBLE 


Otherwise Let Us Help You with Your Unusual 
or Difficult Problems— 


R. B. Jones & Sons Inc. 


C. REID CLOON, Manager 


W. JACKSON BLVD. CHICAGO 4, ILL. 





which all owners of vehicles, other than 
auto stages, school buses operating un- 
der contract with a school district and 
municipal bus lines, desiring to carry on 
for-hire operations must obtain a permit. 

Many operators already covered under 


the old for-hire law must obtain a new 
permit as of July 1, but the $5 fee al- 
ready paid need not be paid again. Prin- 
cipal changes in the new law are (1) 
raising limits of the B.I. and P.D. in- 
surance required from $1,000/$5,000/- 
$1,000 to $1,000/$10, 000/$1, 000, and ex- 


tension of the license fee requirement to 
for-hire operator outside cities of the 
first class. 

Motor vehicle for hire plates will not 
be issued to a new operator until bonds 
or insurance policies covering the ve- 
hicles to be licensed are filed with: the 
license department. If at any time the 
for hire operator fails or neglects to 
renew his bond or insurance, the permit 
may be canceled or revoked. A fleet in- 
surance policy may be filed which will 
provide coverage for each and every ve- 
hicle operated by the owner. 

A new mandatory endorsement pro- 
viding 15 days’ cancellation notice to 
the department has been issued for at- 
atuncat to all policies. 


Seek Ala. Liberalization 

A series of bills affecting workmen's 
compensation has been introduced in the 
Alabama legislature. One bill would 
increase weekly benefits from $18 to $25; 
others to provide for the entire medical 
expense, to increase the number of dis- 
ability weeks and death benefits to 500 
weeks, and to provide for automatic 
compensation for occupational diseases, 
specific and general. 


J. Glen Liston of Frazier & Co., Seat- 
tle general agency, is the father of a son. 
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Continental Casualty has called 4 NEW YC 
special meeting of stockholders fo, } Claim Men 
July 23 to act on a proposal to sell 100.) ing bet? 
000 additional $10 par value shares} summer sO 
This would increase the capital from} an atmosp 
$5 million to $6 million. Stockholders} self - co” 
would have the privilege of buying one | tion. The © 
new share for each five shares owned | tion 1m its § 
of record on a future date to be speci. } has made a 
fied. The exact terms including the price impression 
on which such rights are to be exercised seems des’ 
will be determined at a later date. roll along 4 

The guessing in financial circles js} level P&! 
that the new stock will be offered to | ance 10°F 
shareholders at $25. Continental Cas. } years to ©O 
ualty stock has been quoted at slightly | group hol 
above 50. If the new stock should be | ™8 S° forn 
offered at $25 a share and the market | orgy 
remains somewhat constant, that would | and oa 
indicate a possible value for the rights | Flynm oF + 

chairman, 


of about $5. 

In a message to stockholders, Presi- 
dent Roy Tuchbreiter sets forth Conti- 
nental Casualty’s record during the past 
five years in respect of net premiums 
written, operating profit before income 
tax, provision for income tax, dividends 
paid to shareholders, assets and total of 
capital, surplus and contingency re- 
serves. This shows the virtual doubling 
of premiums written from 1942 to 1946, 
the record for last year having been 
$54,960,138. He estimates that the pre- 
mium volume in 1947 will be between 
$60 million and $65 million, and he states 
the directors believe that “in the interest 
of accelerating the sound growth of the 
company and placing it in position to 
take full advantage of future possibilities 
for further development of its business, 
its capital base should be increased by 
the issuance of additional stock.” 


Civil Damages for Violation 


LOS ANGELES—For the first time 
in the history of the insurance depart 
ment, the state of California has col- 
lected civil damages from violators of 
the insurance code, with $600 paid into 
the state treasury by Preferred of Grand 
Rapids, John H. Belknap, non-resident 
broker there, and J. O. Strong, Beverly 
Hills local agent. 

Belknap and Strong, operating 
the firm name of Belknap 
early in the year sold about 150 auto- 
mobile insurance policies, before the 
company was admitted to the state, al- 


under 
& Strong, 


though application had been made for 
admission March 9. 
A hearing was held by Philip C. Far- 


ham, hearing officer of the department, 
who found the respondents guilty of 
violation and recommended that civil 
action be taken to recover damages in 
the statutory amount. This recommenda- 
tion was adopted by the department, 
and the attorney general entered civil 
action in the Los Angeles municipal 
court. A consent judgment was entered 
and the $600 was paid. 

The company received its license June 
3, 1947, the delay being in no way con- 
nected with the civil action. 


Tenn. Auto Rates Upped 


Increases in automobile liability rates 
became effective in Tennessee Monday. 
The new rates apply to bodily injury 
liability for commercial automobiles, for 
storage garages and service stations, to 
school buses and of the private passen- 
ger type and in addition to P.D. lia- 
bility coverage for virtually all classifi- 
cations including private passenger cars. 
Increases of 3.4% for bodily injury and 
35.4% for property damage, considering 
all Tennessee cars combined, will re- 


sult; the increase for private passenger 
cars being 30% for property damage 
only, while for commercial cars the in- 
crease is 11.1% for bodily injury and 
409% for property damage. 


Tennessee is the 39th state where the 
rates have been revised this year. 
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Surety Claim Men 
Hear Bohlinger 


and Martin Lewis 


NEW YORK—The Surety Company 
Claim Men’s Forum held its last meet- 
ing before the 
summer sOlstice in 
an atmosphere of 
self - congratula- 
tion. The organiza- 
tion in its six years 
has made a national 
impression an 
seems destined to 
roll along at a high 
level perform- 
ance for many 
years to come. T he 
group holds noth- 
ing so formal as an 
annual election, 
and Walter L. 





W. L. Flynn 
Flynn of National Surety continues as 


chairman, a post he has ably occupied 
for six years. Joseph J. Soley, National 
Surety, remains secretary, which he has 
been since the organization started. 

Deputy Alfred J. Bohlinger brought 
greetings from the New York insurance 
department and said that he liked to 
think that as a result of the forum’s 
work the department doesn’t get as 
many complaints from the fidelity and 
surety field as it does in some of the 
others. Mr. Bohlinger is responsible for 
the complaint department and is keenly 
aware of public annoyance when it 
arises. The surety field produces very 
few complaints, he said. 

The fidelity and surety business 
doesn’t have the claim frequency that 
the casualty business does, Martin 
Lewis, manager of the Towner Rating 
Bureau, said in a brief appearance. Con- 
sequently, it is only when a claim arises 
that the insured can evaluate his bond 
protection. This makes good claim work 
doubly important in this field. The 
forum is unique in that it includes all 
types of companies, and Mr. Lewis be- 
lieves this is good public relations. 
Claims often involve more than one 
company, and it is beneficial that the 
claim men of various companies know 
each other. They work with better re- 
sults. 


Has More Bosses Now 


Mr. Lewis said that he used to have 
quite a number of bosses, executives of 
companies that are members of the rat- 
ing bureau, but now he has a good many 
more since the 48 states have become 
more directly interested in rates. It is 
not always a simple problem, he said, to 
convince a particular state of the justice 
of a national rate structure, since offi- 
cials of states sometimes believe their 
citizens are more honest than those of 
another or than those of the country as 
a whole. 

The new relationships of the bureau 
with the states will evolve in the next 16 
to 18 months, he said. 

At the suggestion of the planning 
committee, the name of the organization 


was changed to Surety Claim “Men’s 
Forum. : 
In making his report, Wade G. 


Bounds of Maryland Casualty, planning 
committee chairman, recommended more 


audience participation meetings. The 
membership was quite impressed with 
this type of discussion when William 


Reilly of the Royal-Eagle-Globe Indem- 
nity Companies conducted one in the 
spring. 

The forum will meet on alternate 
Wednesdays beginning Oct. 1, twice a 
month. The first session will be an or- 
ganization gathering at which companies 
will draw for dates. On Oct. 15 repre- 
sentatives of the FBI, the Post Office 
Department, the secret service, and the 
New York district attorney police de- 
partments will participate in a discus- 
sion of trends in crime affecting personal 
Property. The Jan. 14 meeting will be 
devoted to a review of 1947 fidelity and 
surety court decisions. 

The organization is under the wing of 


the Insurance Society of New York, and 
one of its backers and long time patrons 
was A. N. Butler, former deputy super- 
intendent of insurance and vice-presi- 
dent of Corroon & Reynolds at the time 
of his recent death. In his secretary’s re- 
port Mr. Soley paid tribute to Mr. But- 
ler’s friendship and aid. 


Utah Company Transformed 


Equitable Life & Casualty of Salt 
Lake City, which was organized in 1935 
as a mutual benefit type of company, 
writing life, health and accident, has now 
been converted to a stock company. It 
will continue to write a complete line of 


life and A. & H. coverages. Plans are 
being perfected to extend operations to 
additional states. 

The Salt Lake City Life Underwriters 
Assn. has voted to admit agents of this 
company as members, and has taken the 
same action in respect of Commercial 
Travelers of Salt Lake. 


La Salle Mutual Report Issued 


La Salle Mutual Casualty of Chicago, 
a plate glass insurer, at Dec. 31, 1946 
had assets $57,395, and surplus $16,925, 
according to the report of an examina- 
tion by the Illinois department. Presi- 
dent is Seymour B. Orner. Premiums 
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earned were $53,107, losses incurred 
$22,806, expenses incurred $31,663, loss 


from underwriting $1,361. The loss ratio 
was 42.94 and the expense ratio 59.62. 





Boston Election Date Set 


W ASHINGTON—The national labor 
relations board has announced an elec- 
tion by July 5, when it states clerical 
employes in the offices of Massachusetts 
Bonding at Boston, will vote for or 
against representation by United Office 
& Professional Workers of America, 
CIO, in collective bargaining with the 
company. 
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Ohio Field Men 
at Cedar Point 


CEDAR POINT, O.—Over 150 
members and wives attended the annual 
outing here of Ohio :Fire Underwriters 
Assn. There was a buffet supper Tues- 
day, annual meeting. and election of of- 
ficers Wednesday morning, golf tourney 
Wednesday afternoon, banquet Wednes- 
day night; Thursday, annual meeting of 
Ohio Fire Prevention. Assn. 

R. B. Sherman, Northern Assurance, 
chairman of the mortgage clause com- 
mittee, reported the standard mortgage 
clause has been adopted in 73 Ohio 
counties. Financial institutions in six 
counties are still using their own special 
clausés. Activities of the public rela- 
tidiis committee were reported by Verne 
Hart, Sun, chairman. 

John Rygel, vice-president of 
over, Chicago, is a guest. 

All hands should keep a sharp eye on 
their accounts receivable over the next 
12 months, if a recession of business 
should occur, James R. Gregory, man- 
aging editor of “Rough Notes,” declared 
in his address. He emphasized this point 
in his talk “What It Costs to Run an 
Insurance Agency.” 


Han- 


Victor J. Doyle has been named a 
claim representative at the New York 
office of Standard Accident group. C. 
W. Travis has been placed in charge of 
claim work at Washington, D. C. Roy 
Hayes, claim examiner, has been trans- 
ferred from Washington to the home 
office. 
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= @ Over 98% of the policies on our books at the end 
- of 1946 were placed by agents and brokers. 


© Today there are three times as many agents and 
brokers placing business with the Atlantic companies 


as there were 10 years ago. 


These facts mean that more and more producers are convinced 
that the friendly Atlantic companies are good companies to 
do business with — good for the insured, good for themselves. 
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Tollefson N. D. Club ay 
Al Smith Chief Speaker 


C. T. Tollefson, North Dakota man- 
ager for Mutual Benefit Health & Acci- 
dent, was elected president of the North 
Dakota Accident & Health Assn. at the 
annual meeting in Fargo. . The associa- 
tion is only two years old but there was 
an attendance of 65 members. The 
wheelhorse behind the organization is 
Sig Bjornson of Fargo, North Dakota 
supervisor of State Auto of Des Moines, 
who was the main organizer and first 
president. 

Mr. Tollefson 
stad, North 


succeeds A, A, Ram- 
American Life & Casualty, 
Minot. The secretary during the last 
year was T. H. Luedke of Minot. Mr. 
Tollefson announced a program of se- 
curing 150 paid members by June, 1948. 

The principal speaker was Al Smith, 
agency director Plain Dealers Mutual 
Casualty, Chicago, who discussed gov- 
ernment legislation vs. A. & H. business. 





Terry to Norwich Union 


Norwich Union has appointed H. 
Terry as special agent in Virginia under 
G. B. Townsend, state agent. He is a 
graduate of Hampden- Sydney College, 
and was a captain in the army. He has 
had several years experience in General 
Adjustment ‘Bureau. His office will be 
in Citizens National Bank building, Pe- 
tersburg. 


L. J. Breen has sold the Sacramento 
agency to Fred J. Summer. Mr. Breen 
continues with the firm as a solicitor 


and the firm is now known as Breen & 
Summer. 
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‘Mesias Picture Rie 
Fails to Convince Jury 


ST. LOUIS—Motion pictures used by 
Travelers as surprise testimony against 
Abraham Tabachnik, former army col- 
onel, failed to convince a jury in circuit 
court that he was not entitled to re- 
ceive disability benefits under the terms 
of a Travelers policy, and he was 
awarded judgment for $1,555. This in- 
cluded $700 for Tabachnik, plus 33 in- 
terest, $70 for “vexatious delay” on the 
part of the company, and $750 for his 
attorney. . 

The pictures taken of Tabachnik, 
without his knowledge, at Miami in 
February, showed him getting about 
with the aid of a cane, and also at a 
race track. The company had stopped 
paying him $100 monthly under the 
policy. The jury was convinced Tabach- 
nik was permanently disabled by a blood 
ailment which affected his legs. 


M. E. Noblet Elected 
President at Indianapolis 


At the annual meeting of the Indian- 
apolis Accident & Health Club, M. E. 
Noblet, general agent of North Ameri- 
can Accident, was elected president; O. 
H. Goodrich, Business Men’s Assur- 
ance, vice-president; Wendell C. Taylor, 
Taylor Publishing Co., secretary-treas- 
urer. J. R.. Cain, Continental Casualty, 
is chairman executive committee. Other 


members are I. W. Weaver,. Secured 
Casualty; Noel Iiams, Business Men’s 
Assurance; Charles E. Ray, Hoosier 


Casualty and Rex Rafferty, Pacific Mu- 
tual Life. 

Mr. Taylor was appointed voting dele- 
gate to the National association meet- 
ing in Boston, with C. Norman Green, 
Hoosier Casualty, as alternate. 


Reports on the G. R. Clark 


The Illinois department has released 
a report of an examination of George 
Rogers Clark Mutual Casualty of Rock- 
ford as of Dec. 31, 1946, in which it 
is brought out that the assets were 
$648,694 and surplus was $202,634. Rob- 
ert W. Nauert is president and general 
manager. Some 50 forms of accident 
and health, and hospitalization insurance 
are provided. 

The company has reduced its direct 
mail advertising and is building an 
agency organization, and the mail order 
policies in force have been liberalized. 
Most of the policies carry a membership 
fee ranging from $3 to $12. 

There were 250 agents and 24 general 
agents. The average commission paid is 
32%. 

Premiums earned in 1946 were $1,- 
722,874, losses incurred $613,582, loss 
adjustment expenses incurred $102,573, 
underwriting expenses $957,914, gain 
from underwriting $48,804. The loss ratio 
was 35.61, loss adjustment expense ratio 
5.95, underwriting expense ratio 55.6. 


_W. Dudley Gale of Gale, Smith & 
Co., Nashville, has been elected a re- 
gent of University of the South. 


H. E. Crain, has been named general 
agent at Akron, O., for Hoosier Cas- 
ualty. 


NEWS BRIEFS 


William M. Cravens, with Cravens, 
Dargan & Co. in Houston prior to three 
years’ service in the army, has become 
a partner in the Victor Williams agency 
of Winchester, Tenn., which will be 
known as the V. R. Williams Co. 

The Nashville Assn. of Insurance 
Wemen elected and installed these of- 
ficers: Mrs. H. F. Phelps, president; Mrs. 
Analea Miller, vice-president; Miss 
Josephine Carlton, recording secretary; 
Mrs. John C. Brown, corresponding sec- 
retary; Miss Marilee Sisk, treasurer, and 
the Misses Marie Irvine, Lillian Camp- 
bell and Ethel Holman, and Mesdames 
Mildred Hill and Nora ‘sill, directors, 

The Ball & Mayes agency, MeConnels- 
ville, O., has been dissolved and Walter 
Mayes is taking over the business. 

L. C. Strandberg has purchased the 
West Des Moines agency, formerly oper- 
ated by A. M. Compton. He now oper- 
ates the Clardy agency there, 
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Anan Union 
Health-Welfare Fund 


Although originally a substitute for 
wage increases during the war, many 
unions are now asking for a percentage 
of payroll to provide security benefits, 
according to H. A. Gray, chairman New 
York unemployment insurance advisory 


council, in a panel discussion on such 
plans conducted by the National In- 
dustrial Conference Board. The first 


demand, he said, is generally life insur- 
ance. The more recent plans provide 
for $1,000. All unions are asking for 
cash disability benefits of from 40% to 
60% of base pay. They are also inter- 
ested in hospital and surgical benefits, 
Dut there is a growing feeling among 
the unions that they want hospital care 
rather than cash payments. They also 
like hospitalization benefits for depend- 
ents. Few programs provide for med- 
ical benefits. Many contracts provide 
for employer contributions of from 2% 
to 5% of payroll, which is turned over 
to the unions, which administer the fund 
and provide the benefits. Unions have 
been well satisfied with the service they 
have received from the insurance com- 
panies, he said. 

Those who took part in the sympos- 
ium were Leo Wolman, professor of 
economics Columbia University; Theo- 
dore R. Iserman, Rathbone, Perry, 
Kelley & Drye; R. A. Hohaus, actuary 
Metropolitan Life; Arthur J. Altmeyer, 
chairman social security board; lago 
Galdston, New York academy of med- 
icine; Mr. Gray; M. F. Lipton, director 
group annuities Equitable Society; Ray- 
mond H. Reiss, vice-president Interna- 
tional Tailoring Co.; and Edmund B. 
Whittaker, vice-president Prudential. 

Simplicity should be the watchword 
in negotiating a fund, according to Mr. 
Lipton. Differentiating between em- 
ployes should be avoided, he advised, as 
long as it does not result in actual dis- 
criminations or substantial inequities. 


As much time should be spent in de- 
ciding whom to cover and when to 
terminate the coverage as on questions 
of type and amount of benefit, he said. 
Adequate benefits can presently be pro- 
vided with 3% of payroll. 

Sharing control of a health and wel- 
fare fund gives a union substantial ad- 
vantage over possible rivals, Mr. Iser- 
man declared. Setting up a _ welfare 
fund is a highly technical job, he re- 
marked, and difficulties increase when 
shop committees and union lawyers join 
the experts, the actuaries and the com- 
pany’s lawyers. These funds can thus 
become a “fruitful source” of labor 
disputes. 


Employe health and welfare clauses 
were contained in only 45, or 15%, of 
300 union contracts analyzed by the 
board. In four out of five cases, the 
employer paid the entire cost of the 
plans, 41 specified that benefits be un- 
derwritten by insurance companies. Only 
two provided that the fund should be 
administered by the union and the re- 
maining two provided for joint man- 
agement- -labor control. 

Coniprehensive benefits 
vided under 25 agreements. Most in- 
cluded life insurance, accidental death 
and dismemberment benefits, nonoccu- 
pational accident and sickness benefits, 
and hospital and surgical benefits for 
employes. A small proportion also pro- 
vided hospital and surgical benefits for 
workers’ dependents. 


were pro- 


Molina Notes Fertile Field 


There are real opportunities in devel- 
oping boiler inspection insurance service 
for local agents and brokers, according 
to Walter L. Molina, San Francisco 
manager for Hartford Steam Boiler, 
who addressed the Oakland Assn. of 
Insurance Agents on “The Forgotten 
Line.” 


Youngstown Assn. of Insurance 
Agents is holding its annual golf party 
July 16 at Tippecanoe Country Club 
Field men are invited to be present. 
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Resurrect Crosser 
Act Repealer 


(CONTINUED FROM PAGE 19) 

der the auspices of-the social security 
act, as they now stand the benefits pro- 
vided are at preferential rates and sub- 
ject to preferential conditions so as to 
constitute class legislation of-a most un- 
desirable sort. This is an invitation to 
other special groups to seek their own 
special privileges without regard to the 
national welfare. The ultimate coordi- 
nation between the social security act 
and the railroad retirement act, which is 
highly desirable, has been made much 
more difficult to accomplish on a proper 
basis by the passage of the 1946 amend- 
ments. 

Mr. Hogg stated that nowhere until 
now has there been adopted by law, the 
principle that employers are financially 
responsible for the non-occupational dis- 
abilities among their employes. “The 
ultimate consequences of such a philos- 
ophy strike at the very root of our so- 
cial and economic system.” 





Private Insurance Ousted 


“The life insurance business is di- 
rectly concerned with the philosophy 
underlying the non-occupational benefits 
provided under the 1946 amendments be- 
cause it is a direct entrance by the gov- 
ernment into a field where private cov- 
erage has been broad and successfully 
underwritten. The entrance into this 
particular field, by reason of its very 
nature, even makes it impractical for 
companies to supplement governmental 
coverage in the same way that social se- 
curity benefits are supplemented by pri- 
vate insurance. 
sidious in that any argument applicable 
to the field of non-occupational sickness, 
accident benefits for railroad workers 
may be equally applicable to other forms 


of insurance which have been well serv- | 


iced by private enterprise. The overall 


issue, therefore, is whether the govern- | 


ment will oust from its field of activity, 
a private institution which has rendered 
outstanding service to the public for 
many years.” 

Claim Majority 

Supporters of the 
presentation of their case Wednesday 
morning in a day and a half’s testimony, 
scheduled to be followed by an equal 
allocation of time for opponents to tes- 
tify. 

The House subcommittee is headed 
by Rep. Howell of Illinois. The bill's 
supporters claimed a clear majority of 
the subcommittee for the measure. 

“This is a life or death matter with 
us,” said Russell Matthias, “and we are 
not dead yet. Thousands of letters and 
telegrams in favor of the bill are being 
received by members of congress. We 
hope and expect the bill to pass. If it 
should not happen to become law be- 
fore July 1, when Crosser act benefits 
become effective, there is a saving clause 
that would apply after the bill’s enact- 
ment, which is expected in any event 
before Congress adjourns this summer. 
Under that clause benefits effective 
July 1 would be paid only up until the 
date the new act goes into effect.” 

Additional witnesses at the last min- 
ute scheduled for the hearing included: 
R. J. Wetterlund, Washington National, 
and O, J. Breidenbaugh, executive sec- 
retary National Assn. of Accident & 
Health Underwriters. 

Mr. Dorsett said the Crosser act cre- 
ates a federal monopolistic state fund for 
non-occupational disability and “wheth- 
er applied to workmen’s compensation 
or accident and health” such a fund 
“does not meet the test of practical ap- 
plications.” 


Keystone Mutual Casualty 
Emits a Death Rattle 


(CONTINUED FROM PAGE 19) 


the problem of insuring long haul truck- 
ers and other hard-to-place risks, espe- 


The philosophy is in- | 


Howell bill began | 


cially since other companies in this field 
are voluntarily pulling in their horns. 


MICHIGAN CLAMPS DOWN 

LANSING — Commissioner Forbes 
has ordered the only two licensed agents 
in Michigan of Keystone Mutual Cas- 
ualty to discontinue placing business 
with that carrier. 

Keystone has been active in Michigan 
in the financial responsibility case field, 
insuring large numbers of persons who 
had run afoul of that law and were will- 
ing to pay an extra premium to obtain 
the required coverage. George O’Con- 


if Disaster Strikes- 


HieNATIONAL UNDERWRITER 


nor, head of the financial responsiilbity 
division of the department of state, said 
more than one-third of the policies of 
this kind issued have been written by 
Keystone. He said his division has 
been declining to accept Keystone poli- 
cies since June 5. 


VIRGINIA TAKES ACTION 
RICHMOND—Officials of Keystone 
Casualty have been cited to appear be- 
fore the Virginia state corporation com- 
mission July 1 to show cause why its li- 
cense to do business here should not be 
suspended or revoked. Meanwhile its 


REINSURANCE LESSENS THE SHOCK 


Peak loads in today’s construction industry pre- 


sent large commitments to both business and in- 


surance—the possibility of catastrophies involving 


publie liability as well as compensation losses. 


We offer wide experience and extensive facili- 
ties to join with you in devising adequate protec- 


tion for present day conditions. 
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authority to do business is suspended. 
It is charged with “apparent insolven- 
cy.” Common carriers, contract carriers 
and taxicab companies holding contracts 
with it have been advised of the suspen- 
sion and directed to discontinue opera- 
tions immediately pending the filing of 
“acceptable insurance” with the commis- 
sion. There are 700 operators that had 
Keystone insurance. 


WASHINGTON — Superintendent 
Jordan has suspended the license of 
Keystone Mutual Casualty in the Dis- 
trict of Columbia. 
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ACCIDENT AND HEALTH 





Richardson New President 
of Utah A. & H. Club 


SALT LAKE CITY—At the annual 
meeting of the Utah Accident & Health 
Club, Persyl Richardson, Mutual Ben- 
efit Health & Accident, was elected pres- 
ident, succeeding L. S. McQuarrie, 
Washington National. Vice-president is 
lohn E. Hall, World, Ogden. Parley 
Woolsey, Mutual Benefit H. & A., was 
reelected» secretary. An amendment to 
the by-laws provides for an assistant 
secretary-treasurer, and Howard Bland, 
Security Life & Accident, was selected 


to that position. Melvin G. Pendle- 
ton, World, and Leo R. Porter, Colum- 
bian National Life, were elected to the 


executive committee. 


A resolution was adopted protesting 
the enactment by Congress of a meas- 
ure providing for a nation-wide system 
of prepaid medical and dental services. 


Walter M. Jones, Business Men’s As- 
surance, chairman of the legislative 
committee, was directed to wire Utah’s 


congressmen a protest against the pas- 
sage of such a measure. 

The club ended the year with a paid 
membership of 68, the highest it ever 
has had. 


Ask Mail Order A. & H. Probe 
JEFFERSON CITY, MO.—Senator 
Milton Napier, St. Louis, a member of 


the senate insurance committee, has 
asked the legislative research staff to 
investigate the possibility of drawing 





It's the unexpected 5 


CATASTROPHE 


that “upsets the 
apple-cart’ for the 


Self-insurer! 


Excess Insurance is 
a necessity for even 
the largest Self-Insurer 


Remember this: Companies large 
enough to self-insure the “average” 
claim, could not stand the financial 
strain of a catastrophe. That’s why 
every self-insurer is a prospect for 
“Excess.” Make them your pros- 
pects, your clients. 


For over 30 years we have special- 
ized in all forms of Excess Cover- 
age tailor made to the risk—for 
Self-Insurers or Excess over Pri- 
mary. 


Solicit those accounts you know 
need this type of coverage and we 
will help you render your client 
real service and add to your pre- 
mium volume. We under- 
write through the oldest, 
largest most experienced 
“Excess” market in the 
world—LLOYD’S OF 
LONDON. 
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up new laws to curb the operations of 
certain accident and health insurance 
companies selling polices by mail, usu- 
ally as the result of radio broadcasts. 

He asserted that “thousands of our 
citizens are being milked of premiums 
and being gypped in the settlement of 
health and accident policy claims. 

“Such policies are so restricted that 
claims under them are almost impos- 
sible,” he said. 


A.M.A. Council Orders 
Wis. Medical Plan Merger 


MADISON, WIS.—The Wisconsin 
State Medical Society has announced 
that the council on medical service of 
the American Medical Assn., meeting at 
Atlantic City as a board of arbitration, 
has ordered consolidation of the physi- 
cian-operated prepaid medical and sur- 
gical care insurance plans of the Milwau- 
kee County and Wisconsin state medical 
societies. The council ruled that the 
merged insurance system shall be state- 
wide, incorporating Milwaukee Surgical 
Care Plan and the state Wisconsin 
Physicians Service Plan, and be under 
control directly proportionate to the 
physician population jin Wisconsin. Both 
plans are to function as now until the 
new organization is set up and present 
subscribers are to be protected through 
existing reserves. 

The two societies have been at odds 
over which shall control prepaid medical 
insurance plans in’ Wisconsin, with the 
county medical society refusing last fall 


;- to turn over its assets and subscribers 


to the state society, for inclusion with 
the later-organized Wisconsin Physi- 
cians Service. 
Two Knights Confused 

In the special edition reporting the 
annual meeting of 


the Health & Acci- 
dent Underwriters 
Conference, the pic- 
ture of Gilbert H. 
Knight, Federal 
Life & Casualty, 
Cleveland, un- 
fortunately was 
used by mistake 
instead of that of 
Harland L. Knight, 
agency vice - presi- 
dent of Union Mu- 
tual Life, who was 
a speaker at the H. 
agency manage- 

ment session of that meeting. The 
is correctly presented herewith. 


Honor Round Table Members 

MINNEAPOLIS — Fifty-nine acci- 
dent and health men who have qualified 
for the Leading Producers Round Table 
were honored at a testimonial dinner 
sponsored by the Twin City Accident & 
Health Underwriters Assn. Attending 
were accident and health men from the 
Twin Cities and other parts of Minne- 
sota. 

Edward J. LeClair, American Life & 
Casualty, St. Paul, was toastmaster and 
the certificates of membership were pre- 





L. Knight 


latter 





sented by Carl Ernst, round table chair- 
man, who came from Milwaukee for 
the occasion. 

Following the dinner W. G. Kahlert, 


St. 
on 


Paul investment firm manager spoke 
“Postwar Business Prospects.” 


w“ aa . 
Comp” Bill 
Labor interests and Illinois Manufac- 

turers Assn. have agreed upon legisla- 

tion to be enacted at this current session 
in Illinois that will provide a horizontal 





Agree on Il. 


10% increase in workmen's compensa- 
tion benefits. For the past several years 
labor representatives and employers 
have gone into a huddle in legislative 
years in Illinois and have been able to 
arrive at an agreed bill that steps up 
the benefits. Largely because of this 
procedure, the Illinois legislature re- 
frains from passing other measures 


affecting workmen's compensation. 
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Chicane Assn. Is 
Being Revitalized 


The Chicago Accident & Health Assy 
is undergoing revitalizing following the 
election of a new staff of officers headed 
by Jay DeYoung, manager of the acci- 
dent and health and hospitalization de- 
partment of Continental Casualty. 

3enjamin H. Groves, Travelers man- 
ager, was elected vice-president; Joseph 
3urns, Employers, is the new treasurer, 
and Harold L. Bredberg, National Sery- 
ice & Appraisal Co., secretary. 

The officers will be installed at the 
annual golf outing to be held June 27 
at Nordic Hills Country Club. Mr. 
Bredberg is the golf chairman. 

Directors nominated for election at 
the June 27 meeting include Arthur 


Cs 





JAY DeYOUNG 


Higgins, Aetna Casualty; Irving Wess- 


man, Loyalty group; K. O. Saunders, 
Globe Indemnity; Hamilton Ferguson, 
Occidental Life, and William J. Bald- 
win, Mutual Benefit H. & A. 


The association has been relatively in- 


active for some time, having held only 
two meetings in the last year, it is 
said. Last fall a quite successful sales 


congress was held under direction of a 
committee of past presidents. The con- 
gress, which in past years was an im- 
portant activity, had been discontinued 
during. the war. 


Plans Many Activities 


President DeYoung plans many ac- 
tivities, including continuation of the 
sales congress, eight or nine monthly 


meetings in the year with noted and 
successful A. & H. men as speakers, ac- 
tive and promotional work for Accident 
& Health Week, if it is revised. Several 
changes in the constitution and by-laws 
also are contemplated to make the or- 
ganization more virile. The new staff 
has been chosen for demonstrated en- 
ergy in association work. 

Other projects which are being de- 
veloped by Mr. DeYoung and the other 
officers are various educational activi- 
ties, including sponsoring an underwrit- 
ing school, details of which will be an- 
nounced before long, and a comprehen- 
sive program of public relations. 

President DeYoung soon will 
nounce his committee appointments. 


afl- 


Schenck Detroit. President 


DETROIT—Ben Schenck, American 
Hospital-Medical Benefit, has been 
elected president of the Detroit Acci- 
dent & Health Assn. Joseph W. Lan- 
don, Continental Casualty, was reelected 
for his fifth term as secretary-treasurer. 

Jack Whiting, general agent, is first 
vice-president. 

Loy Minghini, Business Men's Assur- 
ance; Paul Williams, Mutual Benefit 


Health & Accident Assn., Bruce Brown, 
American Hospital- Medical Benefit, and 

E. Meyers, Michigan Mutual Liabil- 
ity, are new directors. 


— ee 
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CHANGES IN CASUALTY FIELD 





——— 


West Succeeds Kierstead 
in Havana for Maryland Cas. 


A. L. Kierstead, resident manager at 
Havana for Maryland Casualty since 
1928, has been retired and is succeeded 
by William A. West, assistant resident 
manager. 

Mr. Kierstead had been with Mary- 
land 36 years, joining the company as a 
boiler inspector at Boston. He went to 
Havana in 1917 as chief boiler inspector 
until his appointment as manager in 
1928. 

Mr. West was in the insurance busi- 
ness in Havana for several years before 
joining Maryland. 


Allstate Names Frederick 
Los Angeles Manager 


Enoch A. Frederick has 
pointed resident maanger at 
geles for Allstate. 

Mr. Frederick is a graduate of Boston 
University, holds law degree from De- 
Paul University and was admitted to 
the Illinois bar in 1938. He has been 
with Allstate since 1939. 

Carl F. Krieg has been promoted to 
assistant sales manager at Los Angeles. 


Groff S. F. Special Agent 


Hugh B. Groff, who has been in the 
Los Angeles office of Pacific Automo- 
bile, has been appointed special agent at 
San Francisco. 





been ap- 
Los An- 


a . 
Gallagher's Duties Expanded 
Eugene F. Gallagher, manager of the 
service department for Planet, has been 
named manager of the special services 
department for the Standard of Detroit 











Speed Up the Acceptance of Your Bond 
Risks by Keeping Anchor's ‘Field 
Counsellor” Cabinet at Your Elbow. 


A simplified system for the prepara- 
tion of Bond submissi organ- 
izes the entire business for the Agent. 





Application supply folders with 
indexed, manual-colored tabs carry- 
ing complete instructions for sub- 
mission of risks; in addition, copy- 
righted factual information of an 
educational nature, in condensed 
form. 


Anchorating Assures Smooth Saleing 
Short Form Applications 
Simplified Rate Manual 
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| Mr. 


His activities are now extended 
to the entire group. He will be active 
in connection with various aspects of 
production, public relations, education, 
brokerage, underwriting, engineering, 
bureau problems and other special as- 
signment duties. He went to Planet in 
1945. from Ohio Inspection Bureau 
where he was superintendent of the 
public utility department. 


group. 





Reese in Sacramento Post 


John L. Reese has been appointed spe- 
cial agent of the Employers group at 
Sacramento, Cal. A navy veteran, he 
recently completed the companies’ home 
office training course. 


Little to General Agency 

Roy Little, for 20 years with Aetna 
Casualty, most of the time in San. Fran- 
cisco, has joined Rathbone, King & See- 
ley as manager of the bonding depart- 
ment. 


Carpenter to American Cas. 


American Casualty has appointed 
Marvin B. Carpenter special agent for 
northern New Jersey, working out of 
Newark. He succeeds John H. Shale, 
Jr., who has been placed in charge of 
the bonding department of the Newark 
office. 

Mr. Carpenter has been special agent 
of American Surety and New York Cas- 
ualty, working out of New York City. 


Names S. F. Special Agents 


Lee J. Welson and R. A. Cavallero 
have been appointed special agents of 
National Automobile & Casualty at San 
Francisco. Mr. Cavallero was formerly 
with Travelers and Mr. Welson has been 
superintendent of payroll audits. 


|Pierson Opens Agency 

| Fay H. Pierson, formerly special 
agent of Hartford Accident at Eau 
| Claire, Wis., has established the Pierson 
Insurance Service there. He went to 
Eau Claire from Madison for General 
Casualty of Wisconsin in 1938, and 2% 
years ago joined Hartford. He has had 
21 years of experience in insurance. 


Norberg and Hasse to Ohio Field 


W. A. Hasse has joined Celina Mu- 
tual Casualty and National Mutual as 
| special agent for northeastern Ohio with 
headquarters at Canton. Robert Nor- 
berg, who has been at the home office 
since 1938 has been promoted to special 
agent in the Celina territory. 

Mr. Hasse has for the past 11 years 
| been with a local agency at Cleveland. 
| Mr. Norberg was a first lieutenant in 
| the army during the war. 


| a 
Kilcourse Joins Maryland Cas. 


| J. J. Kilcourse has joined Maryland 
|Casualty as manager at Phoenix, Ariz. 
Kilcourse has been with National 
Surety at Kansas City, and before that 
|}with Massachusetts Bonding and Amer- 
ican Surety at New York. 


|Morgan and Pregill Named 
SAN FRANCISCO — J. Hudson 


Morgan has been appointed superinten- 
dent of casualty business for Glens Falls 
Indemnity. He will handle all of the 
California territory north of Los Ange- 
les up to the Oregon line. 

Wilfred N. Pregill has been appointed 
a special agent for Glens Falls Indem- 
nity in Los Angeles. He has been an 
underwriter. 


Ala. Bills Much Favored 


Identical house and senate bills in the 
Alabama legislature requiring financial 
responsibility still are in committee and 
no hearings have been announced. The 
measures are supported by the Alabama 
Motorists Assn., and favored unofficially 
by various~ utilities. 


ho 
ve 


CASUALTY 


FIDELITY AND SURETY 





Nickel Loot Is Turned 
Over to Mergenthaler Co. 


The salvage in the Mergenthaler Lino- 
type Co. embezzlement of approximately 
$800,000 has been turned over to offi- 
cials of that company by the police. It 
consists of jewelry, fur coats and $83,100 
in cash recovered from William A. 
Nickel. Two coats are valued at $10,000. 
The jewelry is valued at $25,000. 

The Mergenthaler Company has filed 
claim against the Bank of New York 
for its loss. The Bank of New York, 
the Mergenthaler Company’s bank, in 
turn has filed claim against the other 10 
banks that appear as endorsers on the 
checks with which Nickel accomplished 
his embezzlement. The surety company 
on the cashing bank, No. 1 in the chain, 
agreed to have Merganthaler take over 
salvage, subject to final determination 
of which sureties of which banks in the 
group pay. 

Julius Lobel, alias Jimmy Collins, 
key figure in the Mergenthaler swindle, 
was given the choice of life imprison- 
ment or revealing the whereabouts of 
about $350,000 that he allegedly got out 


of the $800,000 embezzlement. Judge 
Leibowitz offered Lobel consideration 
if he turns’ up the money; otherwise he 
spends the rest of his life in jail. Only 
$117,000 of Lobel’s share has shown up, 
invested in Pacific coast night c! 


Open Coast Project Bids 


LOS ANGELES—Stolte, Inc., United 
Concrete Pipe & Supply Co. and Ralph 
\. Bell, Baldwin Park, and Duncan & 
Harleson, San Francisco, jointly, were 
low bidders on the reclamation service 
Central Valley project, in Alameda and 
Contra Costa counties, Cal., at a price 
of $5,888,695. Maryland Casualty, U. S. 
F. & G., Fidelity & Deposit and one 
other surety are on the bid bond. 


uDs. 





Payment of Liquor Bonds 
on “Private Clubs” Asked 


Stanley B. Cofall, Ohio liquor di 
rector, has asked 14 bonding companies 
to pay $32,000 on surety bonds covering 
32 private clubs whose liquor licenses 
have been revoked since Feb. 24 on 
charges of not being bona fide clubs. 











The GENERAL ACCIDENT and 
POTOMAC are staunch supporters of 
the American Agency system and 
protect their agents and brokers by 
adhering strongly to the position 
that no business will be written 
except through properly licensed 


agents and brokers. 


Ask the representatives of these companies 
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In the Central advertising 





portfolio you'll find lots of 
insurance selling ideas .. . 
ideas of proven merit. They 
are based on actual field ex- 
perience and, while they 
won't produce miracles, you 
can be reasonably sure that 
if you use these ideas con- 
sistently they will build plen- 
ty of goodwill for you. 


= 2 @ 


Have you received a copy 
of the 1947 portfolio? 
Would you like to have one? 
A letter addressed to The 
Central will bring prompt 
action... the kind of action 


you like to receive. 


x * * 


Ask for it on your letterhead. 
< Just write The Central, 


Mutually, 


MANUF ACT 
INSURANCE 


VAN WERT, OHIO 


“A FRIENDLY MUTUAL” 


COAST TO COAST 
ESTABLISHED 1876 
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\ private club applying for a liquor per- 
mit must post $1,000 bond to guarantee 
that statements made in the application 
are true. Cofall said each of the 32 re- 
vocations included a charge of “false 
statements.” He is preparing to demand 
payment of bonds on at least 93 of the 
110 clubs which secured permits last 
December under similar circumstances. 
| Twenty or more such licenses are still 
to be investigated. 


ASSOCIATIONS 


Seattle Casualty Groups 
Hold Golf Outing 


Leonard K. Anderson, Great Ameri- 
can Indemnity, captured low gross hon- 
ors’ and received the perpetual trophy 
| of the Casualty Insurance Assn. of 
| Washington and the Seattle Surety Un- 
derwriters Assn. at the annual golf tour- 
| nament at Inglewood Golf & Country 
Club. F. P. Messmer, Seattle contrac- 
| tor, won low gross for guests. Other 
prize winners included Earl Bourland. 
Royal-Liverpool group; Larry Chaney, 
Retail Credit; Robert E. Moloney, Gron- 
inger & Co., and William Shiels, Jr., 
Travelers. 

A social hour and banquet followed 
the matches. John Hodson, American 
Surety, was chairman of arrangements. 


N. J. Outing June 26 

| The Casualty Underwriters Assn. of 
New Jersey will hold its golf tourna- 
ment and outing June 26 at the Essex 
Fells Country Club, Essex Fells, N. J. 


PERSONALS 


Frank J. Durham of W. W. Durham 
Chicago agency, is celebrating his 25th 
anniversary with 
the firm. He was 
tendered a compli- 
mentary luncheon 
at the Union 
League Club 
Wednesday. The 








business was 
founded by Mr. 
Durham’s father, 


W. W. Durham, in 





1902. He died in 
1922 and then 
Frank J. took the 
helm. EF. J. Opelka, 
who is vy ice-presi- F. J. Durham 


dent of Durham & 
Co., had charge of the arrangements. He 
gave a history of the firm. 

Among the 25 guests were W. O. 
Schilling, Chicago manager of U. S. F. 
& G., E. H. Shaw, manager of Fidelity 
& Guaranty, and M. J. Scheemeacker, 
manager Standard Accident. A number 
of general contractors were present in- 
cluding Col. Henry Crown and Joshua 
D’Esposito. This was a surprise party 
for Frank Durham, who is one of the 
| star business producers in his city. His 
father was renowned as one of the 
famous surety men of Chicago, being 
identified especially with the old Illi- 
nois Surety. Attorney Eugene P. Kealy 
presided over the speaking program. 


Fred Drexler, assistant to K. K. Bech- 
president of Industrial Indemnity 
San Francisco, was valedictorian of 

1947 graduating class of Golden 
| Gate College there. Mr. Drexler was 
awarded his LL.B, from the school of 
|law. Before entering insurance, he was 
in newspaper work. 

D. W. Elliott, superintendent of the 
claim department of Bankers Indemnity 
at Chicago, is now beginning to get 
back to his office after undergoing a 
successful cataract operation. 

L. A. Breskin, president of Sterling of 
Chicago had occasion to celebrate two 
important events June 11. It was the 
company’s 18th anniversary and _ that 
{day he became a grandfather. A 7 


pound, 6 ounce baby girl arrived at the 
home of his daughter, Mrs. Selma Kap- 
lan. 

Wilson C. Jainsen, vice-president of 
Hartford Accident, has been named a 
trustee of the Society of Savings, Hart- 
ford’s largest savings bank. 

Clyde Benoy, auditor of Motorists 
Mutual, has been elected president of 
the Columbus (O.) Controllers Club. 

Robert C. Folley, manager; E. R. Lar- 
son, and Melvin D. George, assistant 
managers of the western department of 
Fireman’s Fund Indemnity, have been 
in New York this week for a confer- 
ence with officials in the eastern de- 
partment. 

E. C. Stone of Boston, United States 
manager of Employers Liability, who 
has been laid up for some weeks due to 
an operation, is now able to return to 
his office for part of the time each day. 
Branch managers and others are now 
receiving letters from him. 


DEATHS 


W. C. Potter Dies; 
Dean of A. & H. Men 
Long with Preferred 


NEW YORK—Wilfrid C. Potter, 86, 
who retired recently as chairman of 
Preferred Accident, died in a New York 
hospital after a long illness. Nationally 








w. 


Cc. POTTER 

known as “Preferred Potter”, he was 
considered the dean of the accident and 
health men. 

Mr. Potter entered insurance in 1882 
at Elmira, N. Y., where he represented 
several fire companies. Four years later 
he became an agent for Preferred Mu- 
tual Accident Assn. and in 1888 became 
its state agent. 

In 1893 the present stock company 
succeeded the mutual association and in 
1904 Mr. Potter was elected secretary. 
He was elected vice-president in 1924 
and attained the presidency in 1929. He 
became chairman in 1937. He continued 
as a director after his retirement. 

In 1929 Preferred organized Protec- 
tive Indemnity with Mr. Potter as chair- 
man. It was merged recently with the 
parent company. He was instrumental 
in establishing many new policy forms 
that broadened coverages in the accident 
field and offered increased benefits. He 
was instrumental in the organization of 
Bureau of Personal Accident & Health 
Underwriters. Early in the century he 
assisted in the formation of Hooper- 
Holmes Bureau. 

He was greatly interested in the thea- 
ter and at one time was a part-time 
drama critic for the “Dramatic Mirror.” 


Ellsworth A. Russell, who retired in 
1939 after serving as purchasing agent 
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for Lumbermen’s Mutual Casualty at 
Boston for 10 years, died at Toledo. 


Frank Cash to Be L. A. 
Manager fer Preferred 


Frank Cash, assistant manager at 
Chicago for Preferred Accident for the 
last seven years, has been appointed 
manager at Los Angeles, succeeding 
Raymond Anderson, who is resigning 
June 30 to join Maryland Casualty. 


Commercial Standard Rally 


The annual field meeting of Commer- 
cial Standard was held at Fort Worth 
over a three day period and was at- 
tended by branch and claims managers, 
special agents and accident prevention 
field men and a few general agents. 

President Karl F. Vasen and many 
other officials gave talks. The meeting 
was climaxed by a picnic at Lake Worth 
which was attended by the visitors and 
all home office employes and their fam- 
ilies. 


Senate Gets Ill. Rate Bills 

The insurance committee of Illinois 
senate began hearings on the all-indus- 
try bills Wednesday of this week. No 
further amendments or great opposition 
are expected. The house passed the bills 
last week with 17 changes. 

Genéral opposition is mounting to 
house bill 180, which provides an assess- 
ment on automobile insurers to pay for 
the financial responsibility law. The bill 
is up for third reading. Also up for 
third reading is H.B. 330 providing that 
the burden of proof in suits on double 
indemnity provisions for life or accident 
and health policies shall be placed upon 
the insurer. 

Action on house bill 176, which pro- 
hibits fire and casualty companies from 
refusing to issue policies for reason of 
race, color, religion or locality of appli- 
cants, is being held up until after the 
meeting this week of Commissioner 
Parkinson and company representatives 
at Chicago. 


WANT ADS 











WANTED ’ 

Kansas City, Missouri a ae | desires young 
man under 30 with at least years casualty 
underwriting experience to service and devel 
present accounts. Excellent opportunity for ad- 
vancement. Give full details as to experience 
and salary. Replies will be held confidential. 
Address M-24, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 














WANTED 
Special agent for Indiana stock om ge ~y to 
travel Indiana. Must be experienced in all 
casualty lines and surety experience helpful 
but not essential. In reply give outline of ex- 

rience, age, education and salary expected. 

dianapolis resident preferred. Address M-25. 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 














AVAILABLE L 
An underwriter with managerial experience in 
all casualty lines. Production work also. Con- 
versant with fire, marine and life insurance. 
Will consider company. large agency or Is. 
chase of interest in agency. ddress M-28. 
The National Underwriter, 175 W. Jackson Blvd.., 
Chicago 4, Illinois. 














Have opening offering excellent opportunity for 
assistant bond underwriter with large aggres- 
sive General Agency in the Southwest. In 
answering give particulars, past experience. 
age and salary expected. Address M-29, The 











National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
7 AVAILABLE 


Casualty underwriting manager. Young man 
10 vears experience with large casualty com- 
pas desires change. Both home office and 
ranch office experience. Thoroughly familiar 
with all casualty lines, inland marine, auto fire 
and theft, surety excepted. Capable of assist- 
ing agents in closing deals. References avail- 
able. Address M-31, The National Underwriter. 
175 W. Jackson Blvd., Chicago 4, Illinois. 
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INSURANCE NEWS BY SECTIONS 





MIDDLE WESTERN STATES 





Program Given for Rally of 
Minn. Mutual Men July 14 


The annual meeting of Minnesota 
Assn. of Mutual Underwriters is sched- 
uled for Curtis hotel, Minneapolis, July 
14. 

In the morning there will be a panel 
discussion on “Improving Your Pro- 
fessional Status”, the participants being 
Commissioner Johnson, M. H. Jamar, 
Employers Mutual Casualty; S. T. Sa- 
ger, Austin Mutual, and J. R. King, 
jocal agent of Faribault. 

Luncheon speaker is to be E. P. Lee, 
Minnesota highway department, on 
“Safety Responsibility Act.” 

There will be a panel in the afternoon 

“How to Improve Your Business,” 
giving the answers being H. A. 
Central Manufacturers Mutual, 
“Step Out and Sell”; J. H. Laidlaw, 
Minnesota Farmers “Claims”; 


Mutual, 
R. N. Hiatt, Indiana Lumbermen’s Mu- 
tual, “Office Management”; G. W. Hop- 
kins, lowa Mutual Liability, “Agency 
Underwriting,” and H. V. Gilman, Pre- 
mier Mutual Fire, “Increasing Your 
Premium Volume.” 
Banquet speaker is Philip L. Baldwin, 
executive secretary National Assn. of 
Mutual Insurance Agents, Washington. 


Traffic Official at Racine 


on 
those 
Kern, 


RACINE, WIS.—As a means of cut- 
ting down the increasing traffic acci- 
dents, B. L. Marcus, head of the Wis- 
consin state motor vehicle department, 
urged that law enforcement officers and 
court officials “get tough.” Speaking 
to the Racine County Assn. of Insur- 
ance Agents, he said the department is 
greatly concerned over the highway ac- 
cident increase. Last year more than 


60,000 accidents were reported and 6,147 
motorists had their licenses suspended 
by the motor department. Wisconsin’s 
record in 1946 was 721 persons killed 
and 18,600 injured in highway accidents. 


R. D. Church Makes Change 


Russell D. Church, formerly of West- 
ern Adjustment, has become associated 
with Michigan Adjustment Bureau, in- 
dependent adjusters in Michigan. 

Mr. Church started with Western Ad- 
justment in its home office in 1929, and 
has served as adjuster at various points 
including territory in Michigan and was 
manager of the south side Chicago office 
for the past three years. 

Mr. Church at present 
Saginaw. 


located at 


is 


Decide to Increase Cover 
MENOMINEE, MICH.—Eight local 


agencies will share in the premiums of 
fire insurance on city-owned property 
under a new streamlined plan of cover- 
age recommended by the insurance com- 
mittee and approved by the common 
council. A total of $315,625 of insur- 
ance will be carried on city, public works 
and cemetery properties, an increase 
from the present $268,000. 


Ohio Trustees to Meet 


Trustees of the Ohio Assn. of Insur- 
ance agents will meet at Granville June 
26-27. The golden anniversary state con- 
vention will be held at Toledo Sept. 
22-2: K. C. Rowland of Toledo 
chairman of the committee on arrange- 
ments, 


is 





Wichita Resumes Picnic 


P. W. Bacon of the Wheeler-Kelly- 
Hagny agency spoke at the June 12 
meeting of the Wichita Assn. of In- 


surance Agents on changes in the gen- 


eral liability manual which were effec- 
tive June 2. 

It was voted to resume the annual 
family picnic and June 26 was selected. 
Office employes and families, field men, 
public officials and others will be in- 
cluded in the more than 200 guests. 
A. E. Smoll was named general chair- 
man by President L. T. Stubbs. 


Title Is Streamlined 


The -title of Ohio Mutual Tornado, 
Cyclone & Wind Insurance Assn. otf 
Bucyrus, O., has been changed to 
Ohio Windstorm Insurance Assn, This 
company was founded in 1901. Paul 
Krauter is secretary. He states that the 
windstorms of March and April 6 
caused extensive damage and may nec- 
essitate a slight increase in assessments 
for the current fiscal year. 


EAST 


U.S. F. & G. and Fire 


Company Hosts to Agency 

HARTFORD—U:S.F.&G. and Fidel- 
ity & Guaranty were hosts to the part- 
ners and employes of Morley, Watson & 
Baldwin, state agency for the two com- 
panies, which celebrating its 100th 
anniversary. 

It was founded by Ralph Gillette with 
an office in Hartford at.a time when 
only a limited number of insurance com- 
panies were authorized to write insur- 
ance. Later the agency was purchased 
by Isaac Cross, Jr., who in 1895 asso- 
ciated himself with Franklin A. Morley, 
an outstanding fire insurance authority. 
At the time of the San Francisco earth- 
quake in 1906, Mr. Morley was drafted 
by several fire companies to assist in 
adjustment of fire losses. 

Several Changes in Personnel 

There were several subsequent 
changes in the agency’s personnel be- 
fore it became Morley, Watson & Bald- 
win in 1934, and although Mr. Morley 
died in 1944, the firm name remains the 
same. 

Special guests included R. Howard 
Bland, chairman; W. E. Pullen, vice- 
president and agency director, and Gar- 
land P. Moore, assistant agency direc- 
tor, all of U.S.F.&G.; Harry F. Ogden, 
president F.&G., and Commissioner Al- 
lyn of Connecticut. 
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Conn. Agents Back Course 


Connecticut Assn. of Insurance Agents 
sponsoring an educational course to 
be held at University of Connecticut the 
week of Aug. 11. It will be devoted to 
fire and casualty agency management and 
will be open to agents who have had at 


is 


least a year’s experience in the field. It 
will be limited to enrollment of 50, and 
17 applications already have been re- 


ceived. If any openings remain toward 
the close of registration, qualified agents 
from nearby states will be accepted. 


Helmbold & Stewart Anniversary 
This year the Helmbold & Stewart 
agency, Clearfield, Pa., marks its 79th 
year representing North America and 
the 50th anniversary of continuous rep- 
resentation of the company by one fam- 


ily. John A. Diemand, president of 
North America, has presented a certifi- 
cate 


of merit to the agency. 


Washington Club Has Outing 


The Insurance Club of Washington 
will conduct its annual outing June 20 
at Indian Spring Country Club. Activi- 
ties will include golf, swimming, and 
fish or chicken dinner. 


IN THE SOUTHERN STATES 





PHILIP PITTS MANAGER 
Fireman’‘s Fund 
Sets Up Texas 
Division Office 


A division office has been established 





by Fireman’s Fund group at Dallas, 
with headquarters at 500 Wilson 
building. 

Philip L. Pitts, until recently state 


agent for the fire operations of the com- 
panies in Texas, has been appointed 
manager of the division, and in his new 
capacity will have the responsibility of 
harmonizing production efforts, improv- 
ing agency service and exercising gen- 
eral field supervision over all fire, cas- 
ualty, marine and automobile lines. 
Associated with Mr. Pitts will be An- 
drew K. Miller, Jr., who will supervise 
all casualty and bonding lines, and J. 
Theodore Stumm, who will be in charge 
of the production of marine and inland 


marine business. Mr. Miller and Mr. 
Stumm will make their headquarters 
with Mr. Pitts at Dallas. 

The Fireman’s Fund will continue to 
maintain service offices at Houston, San 
Antonio and Lubbock. 

The Texas office will function under 
the general supervision of the southern 
department of the fire companies at At- 


lanta and the eastern department of the 
indemnity companies at New York. 


Van Vechten to Represent 
N.A.LA. at Alabama Rally 


Van Vechten, Akron, mem- 
ber of the executive committee 
N.A.1L.A., will represent that organiza- 
tion at the annual convention of the Ala- 
bama association at Mobile Sept. 11-13 
and speak there. 

The local committee is headed by E. 
Allen Sullivan, general chairman, and 
Stephens G. Croom, co-chairman. An 
entertainment program is being pre- 
pared. 


James F. 
of 


Plans for Alabama Assn. 
Short Course Announced 


Plans have been completed 
fifth short course school of the Alabama 
Assn. of Insurance Agents at the Uni- 
versity of Alabama the week of July 13. 
L. J. Thomas, Sr., of Dothan, again will 
be the dean of the school. Instructors 
will be: 

Casualty 
Globe Indemnity, 
B.t. aed P:D.; i. J: 
Casualty, New York, burglary and rob- 
bery; Parks Huntt, vice-president of 
Hurt & Quin, Atlanta, comprehensive 
liability; H. P. Bloodworth, National 
Surety, Atlanta, fidelity bonds. 

Fire Insurance—E. D. Schane, Roy- 

Atlanta, business interruption; J. B. 
St. Paul F. & M., fire insur- 


for the 


S. Kelley, 
Atlanta, automobile 
Uhler, Fidelity & 


and bonding—Ed. 


al, 
Chapman, 
ance. 

Inland Marine—G. C. 
man’s Fund, Atlanta. 

Dean Bidgood of 
merce and business 
Dr. Verner Sims, professor 
ogy, also will give addresses. 

The agents of Tuscaloosa, where the 
university is located, have arranged for 
a special barbecue dinner July 16. 


McNabb, Fire- 
the school of com- 
administration and 
of psychol- 


Speakers Announced 


program for the annual meeting 
of the Virginia Assn. of Insurance 
Agents at the Hotel Roanoke, Roanoke, 
June 26-28, has been completed. Speak- 
ers include: Lewis F. Gordon, vice-pres- 
ident Citizens & Southern National 


The 


All 


Parker, 


Else— 
Virginia 
gulation 


Atlanta, 3eyond 
People”; T. Nelson 
association counsel, “State Re 
Under Public Law 15;” Richard E. 
Farrer, N.A.I.A., educational director, 
“Insurance Plus the Agent;” P. J. Leen, 
assistant western manager Fireman’s 
Fund, “Sales Opportunities in the In- 
land Marine Field,” and Guy T. War- 
field, Jr., Baltimore, president National 
association, “Your Association in Ac- 
tion. 


Seek Independent Status 
for Alabama Department 
A bill 


3ank, 


o! 


the 


take 


has been introduced in 
Alabama legislature which would 
the insurance department out of the 
commerce department and set it up in- 
dependently under a superintendent. The 








effect would be to restore the system 
of supervision which Alabama had for 35 
years before it was made subordinate 
factor in the so-called streamlining of 
the state government in the administra- 
tion of Governor Dixon. 


Alabama agents for several years have 
hoped the supervision might be restored 


to its original status. The business has 
grown to large proportions, with more 
than 600 insurers licensed and over 2,000 
local agents. 


COAST 


California Agents Plan to 
Storm N.A.LA. Meeting 


SAN FRANCISCO- 


Assn. of Insurance 





The California 
Agents is launching 
a campaign to take a record group to 
the Atlantic City convention of the 
National association in October when 
they hope that William P. Welsh of 
Pasadena, iormer state president who 
now vice-president of N.A.I.A., will 
be elected president of that body. 

They point out that in the more 
50 years the National 
there have only been two Californians 
who were president, Percy H. Goodwin 
in 1930 and William H. Menn in 1938. 


1s 


than 


of association 


Bolton to Bend Agency 


T. M. Bolton, Oregon 
Connecticut Fire, has 
with the Lumbermen’s Insurance 
Agency at Bend, Ore. Ward H. Coble 
has been for many years the active head 
of the agency. Mr. Bolton joined Con- 
necticut on his return from military 
service in Europe in 1945. His suc- 
cessor has not as yet been selected. 


special agent 


of resigned to go 


Arizona Agents’ Meeting 


The annual meeting of the Arizona 
Assn. of Insurance Agents will be held 
at the Pioneer hotel, Tucson, Oct. 27-28. 
Kenneth L. Nehring, Tucson, is presi- 
dent. 

The executive committee will meet 
Sunday, Oct. 26 and the general con- 
vention will open Monday morning. The 


(Impartial Valuations 

\of Industrial and Com- ‘ 
mercial Property. Thirty-Sevem 
years of factual appraisal”, 
service to America’s More con~- 
servative business iastitutions t 


fae COMPETENT 
i REsPONsiBLeE 


The |loyd- 


Thomas Co. 
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convention will close with a _ cocktail 
party and dinner dance Tuesday eve- 
ning. The local Tucson committee in 


charge of arrangements consists of Al- 


bert W. Gibson, chairman; Walter 
Murphey, Robert Marcus, William 
Howell, Marvin Snodgrass, Mrs. Kin- 
nison and L. G. Albrecht. 





Kemper Group in Alaska 


Lumbermens Mutual Casualty and 
National Retailers Mutual have ap- 
pointed a representative at Anchorage, 


Alaska. 


Kenneth C. Johnson, owner of 


the 


_AGNATIONAL UNDERWRITER 





new agency, spent four weeks in the 
home office of the companies. He 
studied the various coverages and the 


execution of safety and engineering 
services. Following his release from 
the army construction engineers, and 


prior to his entrance into the insurance 
agency business, Mr. Johnson was safe- 
ty director for the War Department in 
Alaska. 

He was born at Seattle, and Alaska 
ias been his home for the past 12 years. 
He studied mining engineering at Uni- 
versity of Alaska, and worked as a 
mining engineer at Fairbanks. 


New F. U. AP. P, ra 
SAN FRANCISCO—In addition to 


the usual courses of the Insurance In- 
stitute of America, the Fire Underwrit- 
ers Assn. of the Pacific has announced 
courses for those just entering the busi- 
ness or with short periods of experience. 
They are part of the summer semester 
which was started June 11. 

Courses in rating, surveying and policy 
and form preparation are given by John 
S. Harlan, Security of “New Haven. 
John H. Martin, Standard Forms Bu- 
reau, educational director of the associa- 
tion, will conduct classes on office pro- 








A DIRECTORY OF RESPONSIBLE 








INDEPENDENT ADJUSTERS »: 








ARKANSAS 


Oklahoma 





Arkansas 
Sixteenth Year 


NELSON AND COMPANY 
Merchants National Bank Bldg. 
Fort Smith, Arkansas 


All Lines Efficient Service 








Phone Harrison 3238 


THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 











CALIFORNIA 
BARR ADJUSTMENT CO. 


Independent Insurance Adjuster 
Fire—Casualty—Aviation— Inland Marine—All Risks 


Office 
Los Angeles, 810 S. Spring ‘St. Phone Vandyke 6756 
San Bernadino, 305 Andreson Bidg., Phones: 6856-6857 
Santa Ana, 323 Spurgen Bidg., Phone 5933 
Las Vegas, Nev., 414 Bridger Bidg., Phone 3183 
Covering Scuthern California, Neo. Arizona, and So. 
Utah for insurance companies. 








COLORADO 





Crocker Claims Service 
828 Symes Building 
Denver 2, Colorado 


Office Tele. Main 5161 
After Hours Tele. Cherry 5822 





DIST. OF COLUMBIA 





Established 1921 


NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 —. SERVICE 
WASHINGTON 5, D. C. 
Richmond 19, Va. ‘aohicneve 2, Md. 
Winchester, Va. Hagerstown, Md. 
Cumberland, Md. 








WILSON ADJUSTING CO. 


INVESTIGATORS 
ADJUSTERS for INSURANCE Se es 
ON ALL TYPES OF CLA 


uilding ashington, D. C. 
Night I DEcatur 7390 
——/ 


FLORIDA 


MIAMI 
RAYMOND N. POSTON 


Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 


enrike B 
NAtional 8050 














S. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 


104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-1640 Phone 2802 


16 Years Experience 


ILLINOIS 








Lynch Adjustment Co. 


Insurance Adjusters — All Lines 
Home Office—Springfield, Illinois 
Branch Offices 


Decatur, Ill.—Champaign, IIL 
East St. Louis, Ill.—Marion, Ill.—Centralia, Ill. 
Alton, Ill.—Peoria, Ill.—Mt. Carmel, Ill. 





A. H. DINNING COMPANY 
ADJUSTERS 

FIRE - MARINE - JEWELRY - FURS 
AUTOMOBILE 


F. M. CLEMENTS, Manager 
1341 Free Press Building, Detroit, Mich. 








N. S. WOODWARD COMPANY 


INSURANCE ADJUSTERS 
412 F. P. Smith Building 
FLINT 3, MICHIGAN 





PHONE 2-0441 DAY OR NIGHT 


FRED A. MARTIN 


CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Over 21 years experience 











INDIANA 





“Eugene Mcintyre 
Adjustment Co., Inc. 
AB Lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 


EEIARATOLIS 
ranch Offices: 
Muncie, ww Terre Haute, Indiana 











IOWA 





RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, Iowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 


City National Bank B 
aska 














Omaha, N Phone: J 6304 
MARYLAND 
INSURANCE ADJUSTERS, Inc. 


Formerly Beck, Leizure & Prince, Inc. 
Adjusters for the Companies 
Fire, Automobile, — & Aviation 


2 Commerce St. 911 13th St. _ 
ashington , a, . Cc 
Republic 2754 
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cedure for beginners, starting June 17 


and continuing through Aug. 7. 


Cal. Convention Nov. 17-18 


Ralph E. Bach, past president of the 
California Assn. of Insurance Agents, 
is general chairman for the annual cop. 
vention to be held in Hotel Coronado, 





across the bay from San Diego, Noy. 
17-18. Harry Schroeter, senior member 
of the Schroeter, White & Johnson 


agency, Oakland, is chairman of ar. 
rangements. He is a past president. 
Don Thompson, Glendale, is entertain- 
ment chairman. 

Directors are meeting at the Hilton 
hotel, Long Beach, June 21-22, where 
preliminaries for the convention will be 
outlined by committeemen. 


Companies Occupy Building 
American International Underwriters 
and American International Marine 
Agency have moved into the new offic 
constructed for them at 206 Sansome 
street. in the building at San Francisco 
which the two companies purchased last 
year. It formerly was the Insurance 
center and now will be known as the 
American International building. It also 
houses the Engineering Club and a 
number of brokers, companies, a¢ 
and law firms. 


ljusters 


Coast Educators Confer 


The second annual liaison luncheon 
of insurance educational groups is being 








114 E. Front Street 
Traverse City, Michigan 











NEBRASKA 





CROCKER CLAIMS SERVICE 


INSURANCE ADJUSTERS 
City National Bank Building 
Phone Jackson 6394 


Omaha, Nebraska 

BRANCHES AT 
Lincoln, Nebraska Des Moines, lowa 
Grand Island, Nebraska Sioux City, lowa 
North Platte, Nebraska Cedar Rapids, lowa 
Scottsbluff, Nebraska Cheyenne, Wyoming 
Norfolk, Nebraska Denver, Colorado 








R. T. GUSTAFSON COMPANY 


Insurance Adjusters — Serving Nebraska and Iowa 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation, Burglary, H&A, P. G., Bonds, ete. 
AUTO FIRE, Theft, Property Damage, Collision, etc. 
OMAHA, NEBRASKA 

240 Keeline + % 
17 and Ad es. 

30 y A». 4m investigations and adjusting. 














MICHIGAN 





ROBERT M. HILL E. B. BYSTROM 


ROBERT M. HILL COMPANY 


INSURANCE ADJUSTERS 
e 
600 Griswold Street, Detroit 26, Michigan 





THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 











OKLAHOMA 





James J. Hermann Company 


Adjusters All Lines 
175 W. Jackson Blvd. Tel. Wabash 6574 








WAGNER, AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 








WOODWARD CLAIM SERVICE 


Insurance Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 





Branch Office chi oes aes ~— Investigation — Adjustment — Subrogation 
State Bank Bldg. Tel. 688 Effingham, Ill. ay Detroit in, eee = 











held at San Fransico June 25. This is 
under the auspices of the educational 
committee of Fire Underwriters Assn. 
MICHIGAN ADJUSTMENT BUREAU, INC of the Pacifle of which Richard B. Mas- 
Adjusters—All Lines ters is chairman. 
Home Office 
Lansing 7, 208 No Capital Avenue CANADIAN 
Branches: Detroit — Saginaw 
Grand Rapids — Kalamazoo 
meee oo B. C. Agents Organize 
AM H. Provincial Association 
Adjuster 
All Lincs — Companies Oaly VICTORIA, B. C.—A province-wide 
organization of fire and casualty agents 


has been formed for the first time as the 


Insurance Agents Assn. of British Co- | 
lumbia. It results from the joint ef- 
forts of agents’ associations in Van- 


couver, Victoria and New W estminster. 
First president is H. L. Hutton, 
is president of the New Westminster as- 


sociation and vice-chairman of the 
Canadian Federation of Insurance 
Agents. Vice-president is A. M. Tay- 


lor Spittal, president of the Victoria as- 
sociation. 

Office has been set up here, 
D. Craig as secretary-treasurer. 


with C. 





Few Qualification Enrollees 


TORONTO—Some doubt is being 
expressed as to whether enough agents 
will enroll to make the inauguration of 
a qualification plan in Ontario this fall 
possible. With nearly 6,000 agents in 
the province, it is reliably reported that 
less than 100 have so far shown enough 


interest to fill in application forms. The 
Ontario Insurance Agents Assn. (mem- 


bership slightly over 1,000), which was 
expected to provide a large enrollment, 
at the last count, turned in but 18 names. 





New Group at Toronto 





TORONTO—tThe Independent Au- 
tomobile Underwriters Club has been 
formed here. Behind the organization 
is the Independent Automobile Insur- 
ance Conference. S. Duncan, Pilot, is 
first chairman; W. O’Keefe, Gore Dis- 
trict, vice-chairman; A. K. Murdoch, 
Zurich, secretary. 





F. A. Murray in New Post 


Frank A. Murray 
president and 


has become vice- 
superintendent of agen- 








who | 
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cies of Knowlton & Gilchrist and Anglo- | 


Canadian Fire 
He was 


Agencies, St. John, N. B., 
formerly with American of 


Newark and Manufacturers Mutual. 
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HOME OFFICE « 10 PARK PLACE - NEWARK |, NEW JERSEY 


Western Department Foreign Department 
120 So. LaSalle St, 111 John St. 
Chicago 3, Illinois New York 7, New York 





Firemen's Insurance Company of Newark, N. J. 
Orgonized 1855 


The Girard Fire & Marine Insurance Company 


Orgonized 1853 


National-Ben Franklin Fire Insurance Company 
Orgonized 1866 


The Concordia Fire Insurance Co. of Milwaukee 
Orgonized 1870 


Pittsburgh Underwriters - Keystone Underwriters 


* Canadian Departments 


535 Homer St., Vancouver, B. C. 
465 Bay St., Toronto, Ontario 


Southwestern Dept. 
912 Commerce St. 220 Bush St. 
Dallas 2, Texas 


Milwoukee Mechanics’ Insurance Company 
Orgonized 1852 


Royal Plate Glass & General Ins. Co. of Canada 


Orgenized 1906 


The Metropolitan Casualty Insurance Co. of N.Y. 
Orgenised 1874 


Commercial Casualty Insurance Company 
Orgenised 1909 


Pacific Department 


San Francisco 6, Calif. 











BEDFORD 
HOUSE 


¢¢ A T LENGTH, my good friend, I am 
+ ew at the land of my nativity; 
and | bless God that it is also the land of 
light, liberty and plenty. My emotions can- 
not be described.” 


The library where Jay read, wrote and died 


This sentiment, written to a friend by 
John Jay upon his return from nine months 
abroad, is indicative of the love and devo- 
tion this great statesman held for his coun- 
try and home. His life had been dedicated 
to loyal service as a member of the Conti- 
nental Congresses, special envoy to Great 
Britain, Minister to Spain and Governor of 
New York. His greatest moment had come 
in 1789 — his appointment by George 
Washington as the first Chief Justice of the 
Supreme Court of the United States. 

When, in 1800, President John Adams 
nominated Jay as Chief Justice for a second 
time, the appointment was declined. The 
jurist was determined to withdraw perma- 
nently from the public life he had faith- 
fully served for twenty-seven years. 

That John Jay should retire to Bedford 
House, his country estate of 85,000 acres 
at Katonah, New York, was the natural ful- 


“It always gives me pleasure to see trees which | have reared and planted” 


fillment of a long-cherished dream. 
Affairs of state put aside, he could 
devote his time in full to rural 
neighborhood interests, his family 
and the development of his farm. 
An early riser, he cut a hole 
in the solid shutter so that 
the sun’s first rays might 
awaken him. Weather per- 
mitting, he would ride 
by horseback about the 
grounds, supervising the 
labors of his farm hands. 
John Jay was especially 
fond of his house, a hand- 
some structure of wood 
which he built in 1800. It is situated on ris- 
ing ground backed with lush woods and a 
beautiful lawn at the south front which 
commands a pleasant view of Long Island 
Sound. The original house 
stands today with only the 
addition of several rooms, 
and its present owner takes 
pride in keeping up its ap- 
pearance as her great-great 
grandfather, John Jay him- 


self, would have had her do. FIRE 


Our first Chief Justice 


He died in 1829 in the library of Bedford 
House where so many hours had been spent 
in reading and correspondence. As a states- 
man no less than as a private citizen, John 
Jay was governed by the highest moral prin- 
ciples and unswerving de- 
votion to duty. Public office 
to him was a public trust. 
Upon his death a contem- 
porary jurist said, “Few men 
in any country, perhaps 
scarcely one in this, have 
filled a larger space, and 
few ever passed through 
life with such perfect puri- 
ty, integrity and honour.” 

The Home, through its agents and brok- 
ers, is America’s leading insurance protector 
of American Homes and the Homes of 
American Industry. 
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